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*3786248) N`] hj]k]fl Yjlˆ[d] Zjaf_k gf l`] ^gddgoaf_ hgaflk5 l`] _fgkla[ake Yk Y

j]da_agmkegn]e]fl g^ l`] dYl];flaimalq& `Ynaf_ Y^mf\Ye]flYddq kgl]jagdg_a[Yd_jgmf\6

l`] ]kk]flaYd [`YjY[l]jakla[k g^ _fgkla[ake6 l`] k]n]jYd _fgkla[ k[`ggdk ]paklaf_ af Lge]

\mjaf_ Jdglafg#k lae]& hgaflaf_ gml l`] k]l`aYfk Yf\ nYd]flafˆYfk& l`] \aj][l YllY[ck

Y_Yafkll`] _fgkla[k [gfka\]j]\ Zq l`] Yml`gj g^ l`] 9[[RNQ` YkdaZa\afgmk&̀qhg[jal]k

Yf\ [`YjdYlYfk)@mjl`]jegj]& ogmd\ Jdglafg `Yn] hgaflk g^ Y_j]]e]fl oal` l`] _fgkla[k&

kaf[] `] mk]\ lg [Yddl`]e !h`ˆdga!&Yf\ Ydkg`] `aek]d^ !k]]e]\ lg Z] Yk`Ye]\ g^

`ak Zg\q!& Y[[gj\af_ lg Jgj^ajamk&af !PalY Jdglafa!&Z]ka\]k \]^]f\af_ l`] !]k[Yh]

^jge l`] ogjd\!: Mge] fgl]k gf l`] hgkalan] Yf\ f]_Y lan] af^dmpg^ Afgkla[ake aflg

Yf[a]fl =`jaklaYfalq Yko]dd Ykkge] hj]k]fl _fgkla[k Yj] Ydkge]flagf]\ `]j]af)

F CHNLI>O{zI

g [gf[]alg T[s`V` ]f[gfljYjfg(dg fY l]gjaY \g [gf`][ae]flg \] JdYl„g&
bmflg [ge Y NYoaURVN'; _fgk] ] Yn]j\Y\] k„g \]l]jeafY\Yk h]dY a\†aY\g
<]e) HY;[Y\]eaY& T[s`V` l]e lYeZ†e g k]fla\g \] R]V`aoZR] [gfklalma g
hj]kkmhgklg hYjYg Y_ajegjYd [gjj]lg)

>mjYfl] k†[mdgk&]p]j[]m af^dmpg]kkYnak„g hdYlŠfa[Y)Jgj†e& [ge g
[gjj]j \g l]ehg& ]dYkg^j]m hjg^mf\Yk em\Yf…Yk#&j]n]klaf\g(k] \] k]fla(
\g j]da_agkg(kgl]jagd‰_a[g)=gjj]fl]k \] h]fkYe]flg `gmn]& im] k] \araYe
afl†jhj]l]k \] JdYl„g!6 fg ]flYflg& ^ar]jYe meY Ye‚d_YeY \] a\†aYkeˆla[Yk

L]af`gd\g ;dgqkag OddeYff † hjg^]kkgj \] @adgkg^aYfY Jgfla^ˆ[aY Ofan]jka\Y\] =Yl‰da[Y\]
Jgjlg ;d]_j])

d)!>Yfc \]j _jgkk]f L]a[`o]al] \]j hdYlgfak[`]f J`adgkgh`a] `Yl k]af P]jklƒf\fak \]j

Afgkak bY`j`mf\]jl]dYf_ _]oajcl) QY`j]f\ \a]k]j T]al `Yl ]k b]\g[` eYf[`] af`Ydlda[`]f
P]jƒf\]jmf_]f ]j^Y`j]f! #<=FGCE=F7<9F JNEG9E6H7< 89E D<=@CFCD<=9 $<Yk]d*

Mlmll_Yjl&,42/% <Yf\ .&Mh)2,0%)

-) !Jdglaf [gfka\]j] d] Afgkla[ake] [gee] mf] d][lmj] h]jn]jk] \] JdYlgf& ima ^Yal\]k
affgnYlagfk afbmkla^a†]k&̂Ydka^aYflYafkaCYkY_]kk] Yflaim]) F] Afgkla[ake] ]kl mf] Yllalm\]

\] j]n]f\a[Ylagf gj_m]add]mk]&\] j]^mk \] [gehj]f\j]& \#a_fgjYf[] \†daZ†j†]) =#]kl
hgmjimga Jdglaf [`]j[`]& fgf hYk lYfl • Yj_me]fl] j [gflj] d]k Afgklaim]k $[] im#ad
[gfka\†jYal [gee] mf] h]jl] \] l]jfhk%&im#• f]mljYdak]j d]mj af^dm]f[] ]f Yhhjg^gf\akkYfl
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] [jakl„k&im] j]kmdlgm ]e \gmljafYk kYdnˆ^a[Yk]k[mkYk&YZjYf_a\Yk h]dg
l]jeg _]f†ja[g \] _fgkla[akeg) MmY\a^mk„g&fgk hjae‰j\agk \g [jaklaYfak(
eg& _]jgm [gf^mk‹]k ] `]j]kaYk&k]f\g& hgj akkg&j][`Y…Y\g h]dY C_j]bY)
NYeZ†e me hY_„g ( Jdglafg $-+0(-2+%( \]keYk[Yjgm gk _f‰kla[gk)?d] †
me \gk j]hj]k]flYfl]k e‚paegk \g f]ghdYlgfakeg!)

H]kl] ljYZYd`g&\]daf]Yj]egk gk Ykh][lgk hjaf[ahYak \Yk 9[oNQN`"
]e im] Jdglafg k] egkljY me na_gjgkg Yfla_f‰kla[g&e‚pae] fY 0IW=@=CC&
4) ?klYegk& Yima&fY hj]k]f…Y \] me \gk ljYlY\gk \] ka_fa^a[Y…„ghjg^mf(
\Y&g imYd mdljYhYkkY&]e afl]j]kk]& g l]ehg `akl‰ja[g ]e im] fYk[]m)
=gfklalma&lYeZ†e& me \gk hjgl]klgk eYak YhYapgfY\gk# [gfljY g af\ana(
\mYdakeg j]da_agkg aeh]jYfl]& fg emf\g _j][g(jgeYfg \Y †hg[Y) Jdg(
lafg& \]k[gfka\]jYf\g g Ykh][lg \Y j]n]dY…„g ] Y f][]kka\Y\] \] me
kYdnY\gj!&[geZYl]m gk _f‰kla[gk fg [Yehg \Y egjYd) Hg im] lYf_] •
\gmljafY _f‰kla[Y]e ka&gk YlYim]k hjgna]jYe \gk MYflgkJY\j]k!)

,,! I KO? b AHIMNC=CMGI:

Jdglafg f„g fgk \‚ meY \]^afa…„g\] _fgkla[akeg!) ; ^ae \] ]fl]f\‡(dg&
† eakl]j l][]j me hYfg \] ^mf\g `akl‰ja[g&hYjY&\]hgak& \]klY[Yj(d`] Yk

CY[gehj†`]fkagf h`adgkgh`aim] \] k]k †d]n]k! $I#IG?;L;& >geafa[) DY\aV[' H[R

V[a_\QbPaV\[ Nbe 9[[oNQR`' JYjak5 |\alagfk >m =]j^& ,44-& h) 0,%)
.) H]ghdYlgfakeg † me [gfbmflg \gmljafYd [ge ]phj]kk„g \] ^gjl] k]flae]flg j]da_agkg ]
lgfk \] eYj[Y\Y eˆkla[Y)
/) Jgj im] g fge] i[RNQNF ?ak Y j]khgklY5 !>#YZgj\ $Jgjh`qj]% Y\anak† []jlYafk ljYal†k\]
Jdglaf Y^af \] ^Yaj] egfl]j d]mj fgeZj] • 0/) F] Zml \] []ll] gh†jYlagf †lYal\#Yll]af\j] mf

fgeZj] ima kgal d] hjg\mal \m [`a^^j] hYj^Yal1 $1 ]kl • CŶ gak , % - % . ]l , p - p .% ]l \m
[`a^^j] 4&kqeZgd] \] CYlglYdal†]f lYfl im] \]jfa]j \]k fgeZj]k hj]ea]jk $\] , • ,+%!
$I#G?;L;& \]' PVa'%h) ,,%)

0) !Jdglaf Z]c„jfh^l \a] Afgkak eal ]af]j F]a\]fk[`Y^lda[`c]al& \a] g`f] JYjYd]dd]akl! $B) ( =)

JO?=B) Jdglaf ]l d]k Afgklaim]k& af @R`̀ \b_PR` QRDY\aV['A]f‡n]5 PYf\g]mnj]k& ,402&h) ,30%&

1) I _fgkla[akeg& [geg `]j]kaY& Y^ajeYnYk]j g `ge]e [YhYr \] Ymlg(kYdnY…„g&ZYklYf\g&

hYjY lYflg& g [gf`][ae]flg \] >]mk) !Cfl]j]k‚ZYd]k [gfg[]jk]5 h]jg kgZj] lg\g& dd]_Yj ˆa
CY#_fgkak#\] >agk ]f im] ]kljaZYZY CYkYdm\! $IL<?& M)W)&;flgfag) =[a_\QbPPVr[ N (BO
GR\Y\TVNQR Y\` `VTY\` **S ,,,) MYdYeYf[Y5?\a[agf]k MCAO?G?&,433& h) --%)

2) ?flj] ]d]k&[mehj] [alYj M)Cj]f]m ] M)Bah‰dalg)NYeZ†e \g k]ag \g hY_Yfakeg kmj_ajYe
afn]kla\Yk [gfljY g _fgkla[akeg) !Q`Yl ak egj] [mjagmk ak l`Yl l`] H]g(JdYlgfakl Jdglafmk
$[)-+0(-2+% Yf\ `ak \ak[ahd] Jgjh`qjq ojgl] ]imYddq]Yjf]kl hgd]ea[ Y_Yafkll`]e $Afgkla[k%!
!H0 9B7L7@CD98=5 -5093.-6-% H]o Sgjc5 ;e]ja[YfY =gjhgjYlagf&,41-&n) RCC&h) 2.&[gd) ,%)
3) !$)))%Jdglaf f] nak] hYk • ]phgk]j d] kqkl‡jf] im#ˆd[geZYl6 adk#Y\j]kk] • \]k Ym\al]mjk ima
d] [gffYakk]fl Za]f& ]l ad dmakm^^al\] k#]f l]faj Ymp #hgaflk [YhalYmp#&[#]kl(•(\aj] Ymp
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Jdga M=> 8 >A 7N=cABMIRV

daf`Yk e]kljYk ] j]d]nYj Yd_mfkfge]k eYak ka_fa^a[Ylangk)I Ykkmflg † [gehd](
pg&[ge nYjaY\YkfmYf…Yk6] ]pYmja(Cg\]eYf\YjaY ngdme]k ] eYak ngdme]k!)

J]dY `akl‰jaY&kYZ]egk im]& \]hgak \gk ljamf^gk \] ;d]pYf\j] GY_fg
$.01(.-. Y)=)%&af^adljYjYe(k] fg emf\g _j][g(jgeYfg a\†aYk gja]flYak&
]kh][aYde]fl] g \mYdakeg ] g eakla[akeg& Yd†e \] ealgk& im] k] ^mf\ajYe
[ge Yk fg…‹]k \] JdYl„g&\gk ‰j^a[gk&\gk halY_‰ja[gk #`sZN&`pZN$%\gk
h]jkYk $hjaf[ˆhag \g Z]e ] \g eYd% ! ] Yl† \gk `af\mk #) ?kkYk a\†aYk
^gjYe ^]je]flYf\g ]& fg afˆ[ag \] fgkkY ]jY& Y[j]k[a\Yk \] ]d]e]flgk
[jakl„gk!) Nm\g akkg [gdYZgjgm fY ^gjeY…„g \g _fgkla[akeg!& aklg †&fg
]k^gj…g \] ljYfk^gjeYj g [jaklaYfakeg fmeY kaehd]k ^adgkg^aYj]da_agkY&
fmeY eaklY_g_aY \] afa[aY…‹]k&g im] f„g k] [gY\mfYnY [ge Y kaehda[a\Y(
\] ] Y n]j\Y\] \g ?nYf_]d`g)

I im]& Y^afYd&† _fgklˆ[akeg:! I l]jeg \]janY \] T[\`aVXr` $Yim]d]
im] l]e T[s`V` 8 [gf`][ae]flg% ] † mkY\g hYjY \]ka_fYj me egnae]flg

\g[ljaf]k ima `]mjl]fl d] hdmknagd]jfjf]fl kgf ghlaeake] ]l kgf k]flae]fl \] CYjYlagfYdal†
\] d#mfan]jk! $JFINCH& 9[[oNQR` **' N]pl] †lYZda]l ljY\mal hYj |ead] <j†`a]j) -) ]\) JYjak5
Mg[a†l† >#|\alagf !F]k <]dd]k F]llj]k!& ,401) Hgla[]& h) ,+/%)
4) <YklY [alYj&h) ]p)& Y gZjY \] ;flgfag IL<?& M)W)&aflalmdY\Y 7_V`a\Y\TqN T[r`aVPN%]e \gak
ngdme]k& <;=& ,421& gk imYak kgeYe ,-/4 h‚_afYk6 \g e]keg Ymlgj l]egk Y gZjY Yfl]k
[alY\Y& [ge ,+0. h‚_afYk) $M)e)b)&IL<? Yhj]k]flY gk k]mk l]plgk k]e \a\‚la[Y%) ;d†e
\akkg& fY G<9C@C;=F7<9 E95@9BML?@C]58=9% <Yf\ RCCC&,431 $Mlm\a]fYmk_YZ]%&]f(
[gfljY(k] me ]klm\g eafm\]f[agkg kgZj] g _fgkla[akeg& \Y h) 0,4(00+& [ge YZmf\Yfl]
af\a[Y…„g \] ZaZdag_jY^aY)
,+) =^ FFIL=;& A;L=~;(PCFFIMF;>;& GI N;F<xH) <V`a\_VNQR=N=TYR`VN7NarYVPN'0) ]\)
GY\ja\5 <;=& ,421& Q%C&h) -,1(-,2)
,,) ; j]kh]alg \Y af^dm‡f[aY \Yk ^adgkg^aYkgja]flYak kgZj] g _fgkla[akeg ] kgZj] Jdglafg& [^)
<L|BC?L& |ead]) @NSVY\`\SqN QR DY\aV[\' <m]fgk ;aj]k5 ?\algjaYd Mm\Yjf]ja[YfY& ,40.& [Yhg
PCC( ?C Ija]flYdakeg \] Jdglafg& h) ,.4(,126 [^) RaVNZ IVaNDY\aV[V%,'
,-) !H]dd#]l‚ \a Jdglafg adhY_Yf]kaeg kaklYYnnaYf\g Y_jYf\a hYkkacR_`\ mfY ljakl] \][Y\]frY5
CYj]da_agf] ljY\aragfYd] `Y _a• h]j\mlg CYkmYa\]flal• ] Yhj] d] hgjl] Ydd]\anafal• kljYfa]j]
[j]Yf\g mf kaf[j]lakeg k]ehj] Sfh Y__jgna_daYlg [`] af\a[Y imYflg kaYfg \akgja]flYla _da
Yfaea f]ddY ja[]j[Y \a mf ^af] kmh]jagj]) $)))% Cd[daeY j]da_agkg \an]flY \]egfghYla[g ]
_jYn]e]fl] ajjYragfYd]! $JFINCHI ( ?ff]Y\a) NjY\mragf] [gf l]klg _j][g Y ^jgfl]&
afljg\mragf]& fgl] ] ZaZdag_jY^aY\a Aamk]hh] @;AACH) .) ]\) GadYfg5 Lmk[gfa& ,44-& h) RR
$Cfljg\mragf]% )
,.) !Mae„g GY_g ^ga&k]e \Œna\Y& me hj][mjkgj \gk _f‰kla[gk) ; najlm\] eYjYnad`gkY im]
]d] k] YljaZmˆY]& kgZj]lm\g& g im] kmhmf`Ye f]d] gk k]mk Y\gjY\gj]k& g [gfklalm]e me
n]j\Y\]ajg R\[ kmh]jagj& g \]eamj_g \gk _f‰kla[gk&meY ]eYfY…„g \] >]mk! $FFIL=; )))&
\]' PVa'%h) -,4%6 [^) RaVNZ5a1% 2&*)'

,/) | hj][akg \aklaf_maj ]flj] _fgk] ] _fgkla[akeg) ;im]dY ka_fa^a[Y Y Q\ba_V[N `\aR_V\YrTVPN%
[geme Ygk \an]jkgk kakl]eYk _f‰kla[gk) Afgkla[akeg † g l]jeg j]k]jnY\g Ygk `V`aRZN`
T[r`aVP\` ]e ka&[geh]f\aY\gk ]e l]plgk& c' _)&]nYf_]d`gk Yh‰[ja^gk&[YjlYk&]l[)
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j]da_agkg \Y ;fla_ma\Y\] lYj\aY&̂ mf\Ye]flYde]fl] kgl]jagd‰_ˆ[g !& [ge g
imYdY C_j]bY[jakl„ ]fljgm ]e [gflYlg!) ; `ah‰l]k] \] meY _fgk] hj†(
[jakl„ f„g l]e [gf^ajeY…„g!) >Y\Y Y `]l]jg_]f]a\Y\] \] a\†aYkim] [gf(
l†e#!& † \a^ˆ[ad&k]f„g aehgkkˆn]d&\Yj meY \]^afa…„g j]Yd \]kkY !`]j]kaY! !)
>]n]egk j][gjj]j& ]fl„g& • \]k[ja…„g \Yk [YjY[l]jˆkla[Yk ]kk]f[aYak-+& [g(
emfk Ygk eŒdlahdgkkakl]eYk _f‰kla[gk !5

,) b me kakl]eY \] h]fkYe]flg im] nakYYj]khgf\]j •k [jm[aYakim]kl‹]k

\Y gja_]e \g emf\g& \Y gja_]e \g eYd!&\g eglang hgj im] gk `g(

e]fk Yimak] k]fl]e [geg ]kljYf_]ajgk&\g im] Y[gfl][] Yh‰kYegj(

l]&\Yk afbmkla…Ykf]kl] emf\g ] \g [Yeaf`g \Y kYdnY…„g)

-) b&lYeZ†e& meY j]n]dY…„g)!&e]\aYfl] YimYdYd_mfk̀ge]fk hgkkm]e

me [gf`][ae]flg \Y\g kgZj]fYlmjYde]fl]!& ]e hYjla[mdYj&Yhgm[gk

,0) !Afgkla[ake eYq Z] kYa\ lg Z] l`] \g[ljaf] g^ kYdnYlagf l`jgm_` cfgod]\_] g^ Y
hYjla[mdYj caf[d! #G<9 9B7L7@CD98=5 5A9E=75B5% n) RCC&h) 2.0& [gd) ,%)
,1) I ]eZYl] \Yk a\†aYk _f‰kla[Yk [ge g [jaklaYfakeg egkljgm Yk hjg^mf\Yk \an]j_‡f[aYk
]flj] ]kl] ] Yim]dYk) ;h]kYj \Y jgmhY_]e [jakl„& [ge im] gk _f‰kla[gk j]n]klaYe kmY
\gmljafY& Yk \aklgj…‹]k \g [gfl]Œ\g egkljYnYe [dYjYe]fl] Y kmY]pljYnY_ƒf[aY& n) _)&fg
lg[Yfl] • [jaY…„g \g emf\g& \Y j]\]f…„g& \g \]klafg \g `ge]e& ]l[) ?fimYflg g [jaklaY(
fakeg k] Yhj]k]flYnY& \gmljafYjaYe]fl]& [geg me Zdg[g egfgdˆla[g& gk kakl]eYk _f‰kla[gk
f„g hg\aYe g[mdlYj kmY ^jY_e]flY…„g \gmljaf‚jaY)
,2) =^) G<9C@C;=F7<9 E95@9BML?@C]58=9% <Yf\ RCCC&h) 0-1& -4(.,)
,3) ?nYf_]d`gk $Yh‰[ja^gk%&;lgk& ;hg[Ydahk]k& NjYlY\gk `]je†la[gk& >a‚dg_gk& JYj‚^jYk]k&
Jj][]k& ]l[)& fgk \„g [gflY \Y eak[]dƒf]Y \] ]fkafYe]flgk \gk _f‰kla[gk $[^) G<9
9B7L7@CD98=5 5A9E=75B5% n) RCC&h) 2.1& [gd) -%)
,4) !Afgkla[ake ak fgl hjaeYjadq gj ]p[dmkan]dq Y =`jaklaYf `]j]kq ZYl jYl`]j Y j]da_agf af alk
gof ja_`l )))! #9B7L7@CD598=5 6E=G5BB=75' =`a[Y_g5 QaddaYe <]flgf& JmZdak`]j& ,414&
n) ,+& h) 0+0&[gd) -%)
-+) !Qadd eYf Z]a \a]k]j <]_ja^^kZ]klaeemf_ fa[`l oaddc•jda[` n]j^Y`j]f& kg cYff eYf fmj
ngf G]jceYd]f \]j #Afgkak# k]dZkl Ymk_]`]f! $EYjdL;BH?L& af @9K=?CB :jE G<9C@C;=9
HB8 ?=E7<9' To]al] ngddˆ_ f]m Z]YjZ]al]l] ;m^dY_]) @j]aZmj_5 P]jdY_ B]j\]j& ,41+) /)
<Yf\& Mh) ,+-+%)

-,) ?flj] ]d]k& [gflYe(k] gk im] \]ka_fYe fge]k \] _jmhgk& [geg gk g^alYk&gk h]jYlYk&
gk k]l`aYfgk& gk Yj[Šfla[gk& gm gk im] k] \]fgeafYe \] Y[gj\g [ge gk fge]k \gk
^mf\Y\gj]k5 nYd]flafaYfgk& [Yjhg[jYlaYfgk& eYj[gkaYfgk& k]n]jaYfgk& ]ZagfalYk& ]l[) Ng\gk
]d]k k] YkkafYdYe hgj hYjla[mdYja\Y\]k im] g hj]k]fl] ljYZYd`g f„g h]jeal] \]k]fngdn]j)
--) I _fgkla[akeg n‡ ]kl] emf\g [geg Yd_g jmae& \geafY\g hgj ^gj…Yk̀ gklak $[^) 0IW=@=

CCC&-& ,& 0(,+%)
-.) !?af] \]j BYmhllYlkY[`]f akl \]j Ydde„`da[`] €Z]j_Yf_ \]j `]dd]faklak[`]f hY_Yf]f
N`]gdg_a] nge P]jljYm]f Ym^\Yk ;j_me]fl rm \]e Ym^\a] mfeall]dZYj] afkhajYlgjak[`]
M[`Ym! #@9K=?CB :jE G<9C@C;=9 HB8 ?>E7<9% /) <Yf\& Mh) ,+--%)
-/) !Mg Afgkla[ j]n]dYlagf ak lg Z] \aklaf_mak`]\ Zgl` ^jge h`adgkgh`a[Yd ]fda_`l]fe]fl&
Z][Ymk] al [Yffgl Z] Y[imaj]\ Zq l`] ^gj[]k g^ j]Ykgf& Yf\ ^jge =`jaklaYf j]n]dYlagf

9F?=>]
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"(#

Jdgjapg 8 RV 7N=cABMIRV

hjanad]_aY\gk $gkKIAPMI=OEGAJE"%NYdj]n]dY…„g&]e hYjl]&ljYlY\] Ykkmf(

lgk [geg [gkegdg_aY! ] ]k[Ylgdg_aY)

.) ; _fgk] e&a_mYde]fl]& meY ]ph]ja‡f[aY& YkYZ]j5 Y\] ]klYj k]_mjg \]

kmYkYdnY…„g#!)J]dY _fgk]& g `ge]e \]kh]jlYnY hYjYg [gf`][ae]flg

\g k]m k]j&\] kmYgja_]e ] \] k]m \]klafg) ?e dm_Yj\gk Yj_me]flgk \Y

jYr„g&g _fgkla[akeg [gdg[gm meY nak„g afkhajY\gjY ae]\aYlY!)

;d_meYk Y_j]eaY…‹]k _f‰kla[Ykhjg[]\aYe Y ]f[YflYe]flgk ] eY(
_aYk] ^YraYe j]mfa‹]k ]kgl†ja[Yk!& hjgaZaf\g gk e]eZjgk \] j]n]dYj]e
gk k]_j]\gk -4) >alg akkg&[mehj] fglYj im] lYeZ†e& fg [jaklaYfakeg&k] ^YdY
]e _fgk]) ?e im] k]fla\g: =geg [gf`][ae]flg \] >]mk h]dY jYr„g&k]f\g
Y ^adgkg^aYhjgh]\‡mla[Y \Y l]gdg_aY) ?kkY _fgk] n]j\Y\]ajY& b‚ \]^]f\a\Y
fgk l]ehgk Yhgkl‰da[gk&]klaemdYnYg [j]k[ae]flg ] Y afl]fka^a[Y…„g\Y ^†
fgk \g_eYk #YVQR`^bNR_R[`V[aRYYRPab_[$'MgZ]kk] ƒf_mdg&M„gJYmdgj]dY(
[agfY Y_fgk] ae]\aYlYe]fl] Y>]mk [geg me \ge ]kh][aYd #Y7\_ ,-& 3%&
g imYd[gf\mr Yg ‚ha[] \g [gf`][ae]flg& ]imanYd]f\g Y meY admeafY…„g
#+7\_ /& 1%); lYd]kl‚_ag Y _fgk] gj_md`gkY \gk `ge]fk f„g dg_jY [`]_Yj
#Y7\_1%,%)=ge g e]keg ka_fa^a[Y\g gk MYflgkJY\j]k ]fl]f\aYe Y_fgk])
; 8VQN^bo[YjY[l]jarY lm\g im] D]kmk]fkafgm [geg T[s`V` XNVg\o $[g(
f`][ae]flg ] na\Y%.+)

Z][Ymk] al ak fgl jggl]\ af `aklgjq Yf\ ljYfkeall]\ Zq M[jahlmj]) Cl ak jYl`]j l`] aflmalagf g^
l`] eqkl]jq g^ l`] k]d^! $?H=S=FIJ;?>C; <LCN;HHC=;& n) ,+& h) 0+1&[gd) ,%)

-0) !>a] Afgkak o]jl]l \]f EŠjh]j \]k G]fk[`]f oa] Yda]k GYl]ja]dd] mf]jZallda[` Yak
k[`d][`l) >Yeal `Yf_l ngjoa]_]f\ \Yk rmkYee]f& oYk eYf \Yk _fgklak[`] F]Z]fk_]^•`d
f]ff]f cYff6 ]k akl ]af oajcda[`]k A]ogj^]f`]alk_]^•`d! #@9K=?CB :jE G<9C@C;=9 HB8

?=E7<9% /) <Yf\& Mh) ,+-.%)
-1) AYjYflaY \] na\Y ^]dar hYjY Y YdeY&Yh‰kY egjl]& ]jY lYeZ†e gZla\Y h]dgk afa[aY\gk&
hmjgk&im] hYjla[ahYnYe \gk jalgk ]d]mkafgk& fY Aj†[aY Yfla_Y) ?jYe gk Œfa[gk im] hg\aYe
[gflYj [ge Y kYdnY…„gfY gmljY na\Y $[^) LIB>?& ?joaf) D`V^bR'G†pa[g5 @gf\g \] =mdlmjY
?[gf‰ea[Y& ,43.& h) ,-3(,.0& ]kh][aYde]fl] h) ,..k%)
-2) =^) fglY -.& kmhjY)

-3) !?afr]df] M[`md]f \]j Afgklac]j •Zl]f klj]f_] ;jcYf\akrahdaf) D]\]k Gal_da]\ emkkl]

ka[` n]jh^da[`l]f& \Yk a`e Yfn]jljYml] mfYmkkhj][`da[`] #R]V__oZNaNas[ Zf`aR_q\[$ lj]m rm
Z]oY`j]f mf\ •Z]j \a] F]`j] ae ]afr]df]f rm k[`o]a_]f! #<=FGCE=F7<9F JCEG9E6H7<

89E D<=@CFCD<=9%<Yf\ .& Mh) 2,1%)
-4) ;ima& j]ka\] meY \Yk \a^a[md\Y\]k \] k] [gf`][]j g _fgkla[akeg ]e lg\Y Y kmY]pl]f(
k„g ] hjg^mf\a\Y\])
,)' /E@=LPW4).) MmZbYrY ]kkY _fgk] n]j\Y\]ajY Y ^YegkY ]phj]kk„g YVQR`̂ bNR_R[`
V[aRYYRPabZ%a) †&Y Zmk[Y \] me [gf`][ae]flg eYak hjg^mf\g \Y lglYda\Y\] \Yk n]j\Y\]k
j]n]dY\Yk ] kmY j]dY…„g [ge Y ]pakl‡f[aY \g `ge]e)

-9312+
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@]M=9ROJR6OR[VMRCOO<6==

; ]kkYk \mYk _fgk]k [gjj]khgf\]e \mYk nakg]k \] emf\g ] \] `g(
e]e5 \] me dY\g&Y \gk ^Ydkgk_f‰kla[gk&[ge k]m emf\g \jYe‚la[g!&
h]kkaeakjY! ]& Yg e]keg hYkkg&[gfna[lgk \] kmYYmlg(km^a[a‡f[aY&fg im]
j]kh]alY • kYdnY…„g\Y YdeY#!5\] gmljg dY\g&Y nak„g [jakl„&j]YdaklY&hgj†e
glaeaklY6 ]&]eZgjY j][gf`][]f\g g eYd ] g h][Y\g fg PXQJR4"&Ydae]flY
Y []jl]rY \Y kYdnY…„ggh]jY\Y hgj =jaklg)

KmYdY hgka…„g \] Jag lafg: NYdimYd gk [jakl„gk& ]d] gd`YnY g emf\g
[geg Z]dg!&eYk f„g Y[]alYnY Yd_mfk \g_eYk Z‚ka[gk \Y ^† [jakl„&[gf^gj(
e] n]j]egk) ?flj]lYflg& Y[gaeYj kaehd]ke]fl] Jdglafg \] _f‰kla[g [gfkla(
lma ]pY_]jg `]jjf]f‡mla[g!)

Cdd); KO? NCJI >? AH•MNC=IM JFINCHI M? L?@?L?:

Jg\]egk& Y_gjY&h]j_mflYj Y im] lahg \] _f‰kla[gk Jdglafg k] j]^]j]&
fYk kmYk\aYljaZ]k&meY n]r im] f„g gk fge]aY \aj]lYe]fl]) ?d] k] \aja_]
Y gmnafl]k im] l‡e [gf`][ae]flg \]kkYk k]alYk) ;l† g hj]k]fl] ege]flg&
\akhgegk ]kh][aYde]fl] \] \mYk ^gfl]k& hYjYa\]fla^a[Yj gk _f‰kla[gk [geZY(

.,) ; \jYeYla[a\Y\] ]kl‚ naf[mdY\Y [ge g emf\g hjg\mra\g h]dg \]eamj_g hgj a_fgjƒf(
[aY ] ]jjg) !I( (($ mf] aehgjlYfl] \g[ljaf] _fgklaim] kgml]fYal im] d] [j†Yl]mj $\†eamj_]% \m

egf\] YnYal Y_a \Yfk d#a_fgjYf[] ]l d#]jj]mj& hjg\makYfl Yafka mf egf\] ima f#]kl hYk
^gf\† MOd! CY[gffYakkYf[] njYa] )&! $I#G?;L;& \]' PVa'%hh) 0,(0-%)
.-) Y 9[oNQN da&4&JFINC I YjjgdY gk k]_mafl]k n]jZgk& hYjY egkljYj [geg gk _f‰kla[gk
naYe g emf\g [geg Yd_g \]khj]rˆn]d5 \b aVZm[ $8 f„g j]kh]alYj%6 ZoZ]UR`aNV $8 im]apYj(
k] \]%6 NVaUVk`aNV$8 Y[mkYj&[mdhYj%6]`oTRV[ $8 []fkmjYj& j]hj]]f\]j%6 ZNaN]U_s[RV[ $8

e]fgkhj]rYj%6 N`oORV[$8 \]kj]kh]alYj%6 ZV`RV[ $8 g\aYj%6Y\VQ\_Rq`aUNV$8 afbmjaYj&afkmdlYj%)

..) ?e _jYf\] hYjl]& Y Ymlg(kYdnY…„g\g `ge]e ]kl‚ da_Y\Y • a\†aY \g \g[]lakeg)

./) JFINCHI n‡ g eYd [geg Yd_g hgkalang5 !I( (($ fgeZj] \] eYmp k]jn]fl • mf] ^af ima ]kl
Zgff]6 d]k e†[`Yflk k]jgfl ^afYd]e]fl hmfˆk6 Za]f im] d]k e†[`Yflk kga]fl j]khgfkYZd]k

\] d]mjk Y[l]k& []k Y[l]k kgfl afl†_j†k \Yfk mf hdYf [gkeaim] hdmk dYj_] ]l ima ]kl Zgf6 CY
Zgfl† ]l CYZ]Yml† \] [] hdYf j]ima]j]fl CY\an]jkal†& d]k \a^^†j]f[]k \] h]j^][lagf& [gee]
mf] Zgff] hˆ‡[] \] l`†ƒlj] \gal jf]llj] ]f k[‡f] \]k eYd^Yal]mjk YmkkaZa]f im] \]k `†jgk!

$I#G?;L;& \]' PVa'%h) ,,1%) M]j‚ im] ]kk]k Yj_me]flgk k„g [gfnaf[]fl]k:
.0) !Cdegf\g& []jlg& $)))%fgf † k]frY daeal] ] f]_Ylanal•& eY fgf ] f]ee]fg adhjg\gllg \Y
afl]f\]j] kgdg f]_YlanYe]fl] \a mfY #[Y\mlY#af k]fkg _fgkla[g6 $)))%_jYra] YCkmg ]kk](aeeY(
_af] ja^]jalY YddYkmYgja_af] ] adea_dagj] \a lmlla a egf\a! $<?C?LQ;F N?M&Q]jf]j) DR[`N_R

Y"H[\' GadYfg5 PalY ] J]fka]jg& ,44,& h) 32%6[^) RaVNZ9[oNQN ,,& 4&/& -1) 3 ] CCC&-& ,-& /)
.1)! mf _dYmZ] a[` fa[`l& \Ykk Jdglaf af k]af]e Q]k]f _fgklak[` _]o]k]f k]a ( c]af]ko]_kd
;Z]j a[` `YZ] \]f ?af\jm[c& \Ykk ]k af \]j ]jkl]f ?hg[`] k]af]j M[`ja^lkl]dd]j]a ]af] L]a`]
ngf ;fkha]dmf_]f _aZl& \a] fa[`l k]`j la]^ _j]a^]f& YZ]j fg[` fa[`l Yf\]jk Z]r]a[`f]l
o]j\]f c‹ff]f YCk_fgklak[`! $B)(=) JO?=B& af @R`̀ \b_PR` QRDY\aV[%h) ,30%)

9F?=>8
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"($

Jdgfpg ? IM =6 ‰kjˆ[gk

la\gk hgj Jdglafg5 Y IVaNDY\aV[V%\] Jgj^ˆjag& t ,1& ] g fgfg ljYlY\g \Y 9[oN&
QN;. Imljg Y[]jng nYdagkg† g \Y ZaZdagl][Y \] Y_(BYeeY\a& \]k[gZ]jlY
]e ,4/0) =ge YhmZda[Y…„g] g Yhjg^mf\Ye]flg \gk ]klm\gk \]kkY ZaZdagl](
[Y&† \] ]kh]jYj(k] YhYj]…Ye Ykh][lgk Yaf\Y \]k[gf`][a\gk \g _fgkla[akeg)

Jdglafg& † []jlg& j]^]j](k] lYflg Yg k]l`aYfgk(: [geg Ygk nYd]flafaY(
fgk9!) Ik hjae]ajgk k„g YhYj]flY\gk Ygk g^alYk! gm Ygk ZYjZ]dg_f‰klˆ[gk!)
;af\Y fg k†[mdg CP \] fgkkY ]jY&`YnaY j]hj]k]flYfl]k \gk k]l`aYfgk fg
?_alg) Jdglafg& [ge []jl]rY& gk [gf`][aY& hgak ]klm\YjY [ge ;eŠfag MY[[Yk
]e ;d]pYf\jaY!) I nYd]flafaYfakeg [gflYnY [ge k]_ma\gj]k ]e LgeY fg
k†[mdg CCC/-)

H„g h]fk]egk& fg ]flYflg& l]j ]pakla\g me _fgkla[akeg hmjg) H„g& Yk
\an]jkYk ]k[gdYk _f‰kla[Yk k] [gf`][aYe ] afl]j[YeZaYnYe kmYk a\†aYk)
=ge ]^]alg& Y dal]jYlmjY ]kgl†ja[Y [aj[mdYnY ]flj] gk \a^]j]fl]k lahgk \]
_f‰kla[gk&j]kmdlYf\g me ][d]lakeg Y[]flmY\g) Ckkg f„g \]apY \Œna\Y \]
im]& lYeZ†e ]e LgeY& na_gjYnYe \an]jkYk ]kh†[a]k \] _fgkla[akeg) Jjg(
nY \akkg ^gjf][] Y ZaZdagl][Y _f‰kla[Y! \] HY_(BYeeY\a& hgkkan]de]fl]

.2) =^) JO?=B& Y\P' PVa%h) ,1,(,1-6 RaVNZ G<9 9B7L7@CD98>5 5A9E=75B5% n) RCC&h) 2.0(
2.1) R fge] \]kk]k _f‰kla[gk \]janY \] M]l`& me \gk ^ad`gk \] ?nY)
.3) P;F?HNCHI ]fkafgm ]e LgeY& fY e]lY\] \g k†[mdg ,, h) =) Cfl]da_]fl]& ]dYZgjgm me
kakl]eY _f‰kla[g j]hd]lg \] ^Yd‚[aYk&g im] ^]r [ge im] ^gkk] ]phmdkg \Y C_j]bY) Ik
nYd]flafaYfgk ^gjYe gk im]& ]e hjaf[ˆhagk \g k†[mdg C,C&eYak [geZYl]jYe ] hj]bm\a[YjYe
g [jaklaYfakeg $[^) FFIL=; )))&\]' [ad)&h) --+(--,%)
.4) !=`YjfY(k](d`]k g^alYk hgj YljaZmˆj]e • k]jh]fl] ( t]OV` & me hYh]d aehgjlYfl] fg
\]k]fngdnae]flg \Y [jaY…„g! $FFIL=; )))&\]' PVa'%h) ---%) GYak ]phdˆ[alY † ]klY ]phda[Y…„g5
!Ik g^alYk Y\gjYnYe Y k]jh]fl] !YK>EN"#hgjim] k] laf`Y j]Z]dY\g [gfljY g >]mk \gk
bm\]mk ] ljYra\g Yg emf\g g [gf`][ae]flg \g Z]e ] \g eYd !CIZNEN" $@L;CF?*OL>; #IT)
2ENOJME=QR 3=1EGJNJBE=%GY\ja\5 <;=& ,431& n) ,, $, w%&h) ,+1%) Ik hjaf[ahYak _jmhgk g^alYk
^gjYe5 gk fYYk]fgk& gk k]l`alYk& gk h]jYlYk ] gk [YafalYk)
/+) M]_mf\g g ealg _f‰kla[g& <YjZ]dg † me hjaf[ˆhag ^]eafafg& \anafg) Ija_afgm(k] Ykkae5
>]mk& [gfl]ehdYf\g Y kmYaeY_]e& j]^d]la\Y fg g[]Yfg \] dmr&hjg\mram g k]m hjaf[ˆhag
^]eafafg) Hgk ZYjZ]dalYk&<YjZ]dg ^YraYYk n]r]k \g YsT\`'
/,) !>Y Jgj^ajag kYhhaYeg [`] 6PPRQfR fY[im] ] ^m ]\m[YjY af mfY ^Yea_daY[jaklaYfY ]
[`]& Yddgj[`† ka \a]\] YddYhjYla[Y \]ddY ^adgkg^aY&lgjfg Y YZZjY[[aYj] CYj]da_agf] hY_YfY!
$L?;F?& AagnYffa) Fa\_VNQRYYN:VY\`\SVN =IOE?=%4) ]\) GadYfg5 PalY ] J]fka]jg& ,44-& n) CP&
h) /1-%) ;eŠfag hgj []jlg [gf`][aY Y \gmljafY \Y [jaY…„g#VQ'VOVQ'%h) /13%&Y imYd Jdglafg
]phŠk kgZ Y ^gjeY \] RZN[Nnm\'
/-) !F] nYd]flafake] Y ]m& Ym egafk bmkim#Ym\†Zml \m C,C]) ka]\]& \]k j]hj†k]flYflk •
Lge]! $JO?=B& Y\P' PVa'%h) ,24%) <?C?LQ;FN?M \ar5 ![) ))%CY_fgka nYd]flafaYfY ] CYhjaeY
\]klafYlYjaY \]ddY [jala[Y \a Jdglafg! #\]' PVa'%h) 4-& fglY 1-%)
/.) CY\Y e]fgk im] /3 ljYlY\gk _f‰kla[gk& \Y eYak nYjaY\Y ]kh†[a]& ^gjYe ]f[gfljY\gk
]e HY_(BYeeY\a $[^) G<9 9B7L7@CD98>5 5A9E=75B5% P) ,-& h) 2.1& [gd) -%)

+1/-.5)
-T'*BTJ 0 v-u0UG) ,444vMaVgJ;mdg*h) ,33v-+4
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@8M=]'WhOJR6OR[VMRCOO<6==

^gjeY\Y hgj k]l`aYfgk6 hgj†e& Y hYj \Yk gZjYk \]kl]k& YdalYeZ†e k]
]f[gfljYjYe ]k[jalgk nYd]flafaYfgk)

Ckkg hgklg& nYegk • IVaNDY\aV[V'>ar Jgj^ˆjag5 !BYnaY fg k]m l]ehg
$\] Jdglafg% fme]jgkgk [jakl„gk ] gmljgk #XNVkYY\V$k][l‚jagk #UNV_RaVX\g$\Y
^adgkg^aYYfla_Y)))!//) Km]e ]jYe ]kk]k !gmljgk k][l‚jagk!: ?jYe ]kljYf`gk
Yg [jaklaYfakeg gm ]jYe [jakl„gk: JYj][] f„g `Yn]j \Œna\Y \] im] kYY\V
\]n] k]j j]dY[agfY\g [ge [jakl„gk ] im] Jgj^ˆjag ]klYZ]d][] meY \a^]j]f…Y
]flj] gk _]fmˆfgk k]_ma\gj]k \] =jaklg ] me gmljg _jmhg im] e]k[dYnY Y
!^adgkg^aYYfla_Y! $_fgkla[akeg% [ge ]d]e]flgk [jakl„gk!) M]jaYe& hgak&
_f‰kla[gk [jakl„gk& [geg gk nYd]flafaYfgk& Yd†e \] gmljgk& h) ]p)& g^alYk&
]l[) <Nq_R`V h̀g\] ka_fa^a[Yj&Yima&meY `]j]kaY& fg k]fla\g [YfŠfa[g(][d](
ka‚kla[g ! gm&]fl„g& me _jmhg • hYjl] \] h]kkgYk) b g im] dg_jYegk
\]\mraj \Yk hYdYnjYk\] Jdglafg5 !?e _]jYd&]d]k $gk _f‰kla[gk% lajYjYe
Yd_meYk a\†aYk \] JdYl„g&eYk lg\Yk Yk fgna\Y\]k im] Y[j]k[]flYjYe hYjY
[jaYj meY ^adgkg^aYgja_afYd #VQqN[K>EGJNJK>E=I"k„g meY \]k[gZ]jlY ^gjY
\Y n]j\Y\]:!) Hg e]keg ljYlY\g& Jdglafg \ar im] gk _f‰kla[gk !nakYe •
^gjeY…„g \] meY \gmljafY ]kh][aYd #RV`̀f`aNgV[ap`VQqNÒNV_o`R\`$!3Jdglafg
j]hj]]f\] gk _f‰kla[gk hgj \]k^a_mjYj]e Y ^adgkg^aY\] JdYl„g) <NV_RaVX\q
hYj][] l]j me k]fla\g l†[fa[g ] me k]fla\g me lYflg h]bgjYlang)

,0! ;N;KO?M >CL?NIM ;IM AH•MNC=IM

Jdglafg f„g k‰a\]fla^a[gm ]kk] _jmhg \] h]kkgYk • hYjl]&eYk n]jZ]jgm(
C`]k Yd_meYk Ylalm\]k) ?&fg ljYlYe]flg \akh]fkY\g Ygk _f‰kla[gk&egkljY(
k] k]n]jg!)

//) HY IVaN DY\aV[V%,1& † ]ehj]_Y\g g l]jeg UNV_RaVX\q%im] \]janY \] UNq_R`V`' ?kkY
hYdYnjY&gjamf\Y \] UNq_RV[$8 lgeYj& lajYj&]k[gd`]j%& Y C_j]bYYhda[Y(gYgk `]j]_]k [geg
lYd)Hg ]flYflg& UNq_R`V`lYeZ†e l]e g k]fla\g \] k]_ma\gj]k \] ]k[gdY ^adgk‰^a[Y&\]
]k[gdY dal]j‚jaY&\] k]alY j]da_agkY&\] hYjla\g hgdˆla[g&^Y[…„g$[^) <;CFFS&;) 8VPaV\[_VNV_R
CMA?$BM=IV=EN%JYjak5FaZjYaja]BY[`]ll]& ,40+&h) /2(/3%) FC>>F?(M=INN j]_akljY gk e]kegk
ka_fa^a[Y\gk)
/0) Ik _f‰kla[gk k] Yhj]k]flYnYe [geg [jakl„gk&eYk hYjY gk ]k[jalgj]k ][d]ka‚kla[gk f„g
hYkkYnYe \] `]j]_]k `a_VRa\`R[`b% \]na\g •k \aklgj…‹]k \gmljaf‚jaYk)
/1) B]j]kaY $\] UNq_R`V`$†&]e kˆfl]k]& meY \gmljafY im] k] Y^YklY\gk \g_eYk [Yl‰da[gk)
-0' 9[oNQN CC&1&/& ,+(,-)
-1' 9[oNQN CC&4&1&1)
/4) Jgj im] lYdk]n]ja\Y\]: !Ma]$\a] Afgkak%oYj ]af] A]^Y`j&fa[`l fmj o]ad ka] Z]a k]af]f
M[`•d]jf ;fcdYf_ ^Yf\6 ka] emkk Ym[` k]af ]a_]f]k Q]k]f Yf_]j•`jl `YZ]f! $JO?=B& Y\R'
PVa'%h) ,30%) ;\]eYak& JFINCHI h]j[]ZaY g h]ja_g \] Y ^adgkg^aỲ]d‡fa[Y ] Y kmYk]j]e
[gf^mf\a\Yk [ge g _fgkla[akeg)

+1/-.5)
6=> -) HI . ' ,^ M?G) +111 ' AaR ?6XOR)S( +00',*1



"(%

?ORUMU'R8 *. 7N=cAOMIRV

+( OeY \Yk ^Y[]lYk[gfljY YkimYakfgkkg Ymlgj Ykk]klYYkZYl]jaYk† Y[gf(

\mlY †la[Y \gk _f‰kla[gk) Jdglafg& `YZalmYde]fl] k]j]fg ]e kmYk]phg(

ka…‹]k&[geg im] lgeY\g \] kYflY ajY&̂YdY\] eg\g ‚kh]jg5 !KmYf\g

]kk]k $_f‰kla[gk%Y^ajeYe im] \]khj]rYe YZ]d]rY l]jj]fY& ^YjaYe e](

d`gj k] \]khj]rYkk]e Y\gk e]fafgk ] \Yk emd`]j]k& hYjYf„g km[meZa(

j]e • af[gflaf‡f[aY! $daZa\afY_]e% #NX\Y\b`qN%\ar g _j]_gb#!)

;ima& † hj][akg gZk]jnYj im]& k] gk _f‰kla[gk&k]e ]p[]…„g& lan]kk]e

ka\g daZ]jlafgk&Jdglafg f]e gk l]jaY Y\eala\g 0, ]e kmYkda…‹]k&\Y\Y Y

na\Y adaZY\Y&najlmgkY] [gjj]lY im] ]d] d]nYnY9)

NgeY(k] f][]kk‚jag d]eZjYj im]&hgj Yf\Yj]e fY k]f\Y \gk halY_‰ja[gk

] \] JdYl„g&gk _f‰kla[gk \araYe k]j g `ge]e [gehgklg \] \gak ]d]e]f(

lgk5 g [gjhg $eYl†jaY e‚% ] YYdeY&ZgY&YhjakagfY\Y fg [gjhg) N]gja[Y(

e]fl]& \]n]jaY `Yn]j me ]k^gj…g egjYd \] lg\gk gk _f‰kla[gk hYjY \g(

eafYj]e YeYl†jaY e‚& [ge k]mk Yda[aYe]flgk hYjY g eYd) Jgj†e& f„g

]jY Ykkae) >mYk [gf\mlYk egjYak \aYe]ljYde]fl] ghgklYk \]n]e k]j

\aklaf_ma\Yk ]flj] ]d]k5 g Yk[]lakeg ]pY_]jY\g ] Yda[]f[agka\Y\] 0. ) Ik

Yk[]lYk \]khj]rYnYe Yk[gakYkemf\YfYk& eYl]jaYak ] [YjfYak) Jgj†e& Y

aegjYda\Y\] \] Yd_mfk][RbZNaVX\q]jY fgl‰jaY! h]dg mkg ] YZmkg\g

=Ijh+00) >]h]f\]f\g \Y k]alY&k]mk k]_ma\gj]k gm ]jYe Yk[]lYk01

.)' 9[oNQN Q&4&,2& -2(.+)
0,) !Jdglaf f#YmjYalbYeYak lgd†j† \Yfk kgf †[gd] \]k _]fk ima YmjYa]fl †ja_† d] daZ]jlafY_]
]f hjaf[ah]! $JO?=B& Y\P\ PVa'%h) ,32%)

0-) JFINCHI k]ehj] hjaegm h]dY `gf]kla\Y\] $[^) IVYNDY\aV[V%4&,+(,0%) ?jY _]flad [ge
lg\gk im] [ge ]d] hjanYnYe #VOVQ'%4&,4%6bYeYakl]n] me afaea_g ]flj] gk hgdˆla[gk #VOVQ'%

4&-,(--%) ?&fY `gjY \Y egjl]& \ar Y?mkl‰imag&k]m e†\a[g5 !?m e] ]k^gj…g hYjY j][gf\mraj
g \anafg& im] ]pakl] ]e eae& Yg \anafg im] `‚ fg mfan]jkg! #VOVQ'%-&-1(-2%) ueYagj ]dg(

_ag ljaZmlY\g Y JFINCHI ]f[gfljYeg(Cg fg gj‚[mdg \] ;hgag kgZj] !g n]d`g k‚Zag _j]_g!)
Cfl]jjg_Y\g hgj ;G|FCI& me \gk \ak[ˆhmdgk ] Yea_g \] JFINCHI& ;hgag Ykkae ^Ydgm5

!$)))%lm $Jdglafg% lan]kl] fg [gjY…„g Y ^gj…Y\] ^m_aj • l]eh]klY\] Ylgj\gY\gjY \Yk hYap‹]k

\g [gjhg ] [`]_Ykl] fY\Yf\g • eYj_]e ljYfi•adY& dgf_] \Y emdla\„g \gk eYmk&] Ykk]_m(
jYkl] • lmYYdeY hmjY me [Yeaf`g j]lg& kgZj] g imYd Zjad`Y Y dmr \] >]mk& gf\] Yk d]ak k„g
hmjYk&Y^YklY\Yk\gk \]dalgk ] \Y afbmkla…Y!#VOVQ'%--& -1(.,%) | Y _dgja^a[Y…„g\] me hY_„g 
0.) =^) JO?=B& Y\P\ PVa'%hh) ,31(,32)

0/) >]klY[Ye(k]& hgj kmYaegjYda\Y\]& gk nYd]flafaYfgk ] gk [Yjhg[jYlYk $[^) FFIL=; )))&\]'
PVa'%S( --,%)
00) =^) JO?=B& Y\P\ PVa'%h) ,31)

01) ;k[]lakeg ]pY_]jY\g ]jY hj]_Y\g h]dgk ]f[jYlalYk& [mbg ^mf\Y\gj ^ga N;=C;HI& im]
\][dYjgm _m]jjY Yg eYljae‹fag hgj bmd_Yjim] g h][Y\g gja_afYd \Y `meYfa\Y\] k] \]n]m
Yg k]pg $[^ IL<?& 7_V`a\Y\TqNT[r`aVPN%P) C&h) ,1,& fglY /+%); YZkl]f…„g \g eYljaeŠfag nakY(
nY Y aeh]\aj Y _]jY…„g \] ^ad`gk&Y ^ae \] f„g hjghY_Yj eYak Yaf\Y g !h][Y\g \Y [Yjf]!)
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"(&
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gm \]kZjY_Y\gk egjYde]fl]) Ik \Y k]alY\] <Ykˆda\]khYkkYnYe\g Yk[]lˆk(

eg • daZ]jlafY_]e ] nˆ[](n]jkY!) ?klYegk \aYfl] \] me Yflafgeakeg †la[g)

-) >Y e]keY _jYna\Y\] im] YdaZ]jlafY_]e † Y`ahg[jakaY \gk _f‰kla[gk&

[gfljY YimYdJdglafg k] afkmj_]& [ge ]klYk hYdYnjYk5!H„g ZYklY\ar]j5

#Id`Y hYjY>]mk#&k] f„g k] ]fkafY [geg k] \]n] gd`‚(dg&I im] aeh](

\]& \] ^Ylg&hg\]jaY Yd_m†e \ar]j& \] gd`Yj Y >]mk&k]e YZkl]j(k] \]

f]f`me hjYr]j ] k]e j]hjaeaj Y[gd†jY&\] j][gj\Yj [gflafmYe]fl] g

fge] \] >]mk&h]jeYf][]f\g kgZ g \geˆfag \] lg\Yk YkhYap‹]k&k]e

fY\Y ^Yr]j hYjY \]dYk k] daZ]jlYj: Mge]fl] Ynajlm\] hjg_j]kkanY&Y[ge(

hYf`Y\Y \Y hjm\‡f[aY& fgk eYfa^]klYe >]mk) M]e Yn]j\Y\]ajY najlm\]&

>]mk f„g † k]f„g me fge] YH\MR!5"&I l]plg \akh]fkY [ge]fl‚jagk)

.) Imljg ]hˆl]lg hgm[g `gfjgkg \Y\g hgj Jdglafg Ygk _f‰kla[gk † g \]

[`YjdYl„]k) I Ymlgj \Yk 9[oNQN`"! \]\a[Y meY dgf_Y j]^d]p„g Yg

[`YjdYlYfakeg& \Y imYd j]kha_Yegk ]kl] h]fkYe]flg []fljYd5 !?kk]k

$_f‰kla[gk%k] _dgjaYe \] hg\]j ]phmdkYj Yk\g]f…Yk [ge ^‰jemdYk8]

[geg lYakk] Yhj]k]flYe& [j]f\g k]j&\]kkYjl]& eYak af^dm]fl]k bmflg Yg

nmd_g im] ^a[Yk]ehj] ]plYkaY\g \aYfl] \gk hg\]j]k e‚_ˆ[gk#!& hgj†e&

f„g hg\]j„g bYeYakh]jkmY\aj Yk_]fl]k k]fkYlYk \] im] Yk\g]f…Yk f„g

l‡e YkkmYk[YmkYkfYk ^Y\a_Yk&fg ]p[]kkg gm fY \]^a[a‡f[aY& fYk hm(

lj]^Y…‹]k&aklg †&]e ljYfk^gjeY…‹]k im] l‡e kmYgja_]e gm \]fljg gm

^gjY\] f‰k!1-)!Ik _f‰kla[gk [gfka\]jYe Yk\g]f…Yk [geg k]j]k \]eg(

fˆY[gk#n#)Jg\]jaY Jdglafg l]j ^YdY\geYak [dYjYe]fl]: M‰Yhd]Z] a_fYjY

k] \]apY adm\ajh]dgk _f‰kla[gk [`YjdYl„]k#!&] Yk\g]f…Yk f„g k„g Yd_g

02) =^) JO?=B& Y\P\ PVa'%h) ,32) !?JC@yHCI&^ad`g \] <;M~FC>?M&]k[j]n]m me danjg [ge g
lˆlmdg F\O_R NWb`aVnN%fg imYd\]^]f\] g Yegj danj]&g [gemfakeg \] Z]fk ] emd`]j]k& g
\]k]f^j]Ye]flg \Yk hYap‹]k ] a_mYd\Y\] \g \aj]alg hYjY hYjla[ahYj \] lg\gk gk Z]fk&
]kh][aYde]fl] \gk hjYr]j]k! =@L;CF?*OL>;HIT& \]' PVa'%n) C$dw%&h) 43%)
.1' 9[oNQN CC&4&,0&./(/+)
04) =^) 9[oNQN CC&4&,/& ,(.1)
1+) !Ba]j akl Ym \̂a] Z]kgf\]j] <]\]mlmf_ \]k #CjjYlagfYdakemk#_]jY\] ^•j \a] _]Zad\]l]f
M[`a[`l]f \]k L]a[`]k ae ,) mf\ -) D`) f) =`j) rm n]jo]ak]f) >a]k]j Z]lja^^l \Yk ;m^`]Z]f
ngf ;kljgdg_a]& omf\]j`Y^l]f A]k[`a[`l]f& GY_a] mf\ _d]a[`r]ala_]j Mc]hkak _]_]f
n]jf•f^la_]k ?jc]ff]f& \]e ]af I^^]fZYjmf_k_dYmZ] ]flkhja[`l! #G<9C@C;=F7<9
E95@9BML?@C]58=9% <Yf\ ,.& h) 0-1%)
1,) !$)))%d]k _fgklaim]k hjYlaimYa]fl \gf[ \]mp ^gje]k \] eY_a]&CY[gfbmjYlagf \]k hgmngajk
[†d]kl]k $)))%]l C#]pgj[ake] \]k \†egfk! $<L|BC?L& Y\P\ PVa'%hh) ,.+(,.,& fgl] -%)
/+' 9[oNQN CC&4&,/& -+)
/,' 9[oNQN CC&4&,/& ,0)
1/) JFINCHI [jala[gm Y Ykljgdg_aY59[oNQN CC&.& , ] CC&,&0 ] 1) NYeZ†e j]^mlgm Y ^Yd‚[aY
\gk `gj‰k[ghgk $[^) IVaN DY\aV[V%*.$'
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"('

Jdga M]R? IM [j)‰kf[gk

\]egfˆY[g) Jgj akkg&]d] mkYmeY daf_mY_]e hYj]f†la[Y5 !KmYf\g& hgak&
hj]l]f\]e danjYj(k] $] gk gmljgk%\Yk \g]f…Yk&l]jaYe jYr„g& k] g ima(

k]kk]e ^Yr]j e]\aYfl] Yl]eh]jYf…Y ] [ge meY \a]lY gj\]fY\Y& [geg
\ar]e gk LMOgVRLRV"2(

| l„g k]\mlgjY Y hYdYnjY\g !n]d`g k‚Zag _j]_g!1A&im] f„g fgk hg\](

egk ^mjlYjY Yhj]k]flYj eYak meY hYjl] \g ljYlY\g ]e hYmlY&fg imYd
]d] [gfljYh‹] YkmY\gmljafY • \gk _f‰kla[gk5 !7 (($ Y^adgkg^aYim] f‰k

hj]_Yegk j][ge]f\Y& YhYj \gk gmljgk Z]fk& Ykaehda[a\Y\] \gk [gklm(
e]k ] Yhmj]rY \] h]fkYe]flg& YYmkl]ja\Y\] ] f„g YYjjg_ƒf[aY&] akkg
fgk afkhajY [gf^aYf…Y&Y[gehYf`Y\Y \Y jYr„g ] \] k]_mjYf…Y&\] hjm(
\‡f[aY ] ]plj]eY [aj[mfkh]…„g) ; \gmljafY \gk Y\n]jk‚jagk gh‹](k] hgj
afl]ajg • fgkkY) ? f„g eYak e] [gfn†e ^YdYjYj]kh]alg \]d]k:!)
HYUIA=@= Cd&,0&3(46,+(-+&Jdglafg Ykk]n]jY im] YegjYd \gk _f‰kla[gk †
af^]jagj • \] ?ha[mjg&!g imYdY[gfk]d`Y hjg[mjYj YkYlak^Y…„gfg hjYr]j!:#&

Yg hYkkg im] !]kkY #3 \gmljafY \gk _f‰kla[gk%† Z]e eYak l]e]j‚jaY&
hgjim] ja\a[mdYjarYYnajlm\] \Y l]eh]jYf…Y6 [)))%\]kljg]e Yl]eh]jYf(

…Y] Ybmkla…YafYlYfgk [gjY…‹]k6 [)))%] k‰h]fkYe fg afl]j]kk] hj‰hjag!)

JYjY [`]_Yj Y]kk] [gfbmflg \] Y[mkY…‹]k_jYn]k&[ge []jl]rY JdYlafY
d]ngm dgf_g l]ehg& YeY\mj][]f\g Y a\†aY\] jgeh]j [ge gk _f‰kla[gk\]
meY n]r hgj lg\Yk) Fg_g im] [`]_gm Y LgeY& ]e -//& ] [ge]…gm Y ea(
fakljYjkmYkda…‹]k&JdYlafY]f[gfljgm& ]flj] k]mkgmnafl]k&k][l‚jagk \g _fgk(
la[akeg&[ge gk imYak\ak[mlaYgk k]mk hgflgk \] nˆklY#!&k]e [`]_Yj Y[gf(
n]f[‡(CYk \] k]mk \]knagk \gmljaf‚jagk) ?kkY[jak]&k]e \Œna\Y&\]egjY\Y&
][dg\am&hgj ^ae&[ge Yk\aYljaZ]k YkkY[Y\YkYgk _f‰kla[gk im]& ]e h]kg&
\]n]e l]j YZYf\gfY\g Ykda…‹]k\g e]klj]:!&

/.' 9[oNQN ++& 4&,,& ,,(,/)
11) g emf\g akdƒea[g e]\a]nYd& g fge] \] JFINC I& ]eZgjY k] d`] [gf`][]kk]e Yk
gZjYk&^a[gm ]f[gZ]jlg h]dg YfgfaeYlg) Ik ‚jYZ]k Y ]d] k] j]^]jaYe& \]fgeafYf\g(g !g
n]d`g `ge]e gm k‚Zag _j]_g! $[^) I#G?;L;& \]' PVa'%hh) ,0-(,0.%)
/0' 9[oNQN ,,& 4&,/& .4(/0)
13) =]jlYe]fl]& hgj Yh]fYk [gf`][]j \] galanY g ]ha[mjakeg& JFINCHI d`] imYda^a[YY
egjYd [geg egjYd \g hjYr]j k]fkmYd) ?kkY afl]jhj]lY…„g& Yaf\Y `gb] ]e ng_Y& † \] lg\g
]e lg\g af^mf\Y\Y) ?JC=OLI hj]_gm meY egjYd k]n]jY& nakYf\g Yg hjYr]j \g ]khˆjalg)
Jj]\geafgm& fY `akl‰jaY&g Ykh][lg ^jYk[‚jag& \]na\g Yg \]kZjY_Ye]flg egjYd \] Yd_mfk
\gk k]_ma\gj]k \g ]ha[mjakeg) P]bY(k]& Y ]kk] j]kh]alg& e]m danjg 9]VPb_\ & g SVYr`\S\ @=
NYRT_VN'-) ]\) Jgjlg ;d]_j]5 ?>CJO=LM& ,441)
14) =^) I#G?;L;& \]' PVa'%h) ,+ ] 0,)
2+) !;KV _fgklaim]k gfl \Y \†k]jl]j O"eIROK!&[gfklY kmeYjaYe]fl] ]e JO?=B& Y\P\ PVa'%h)
,3.) !7 (($ d] Afgkla[ake] dma$8 • JFINCH% ]kl(ad YhhYjm [gjfe] mf] [Yja[Ylmj] \] []jlYafk
Ykh][lk \] kY h]fk†]! #VQ'VOVQ'%h) ,30%&
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D( =IH=IL>CMGI >? JFINCHI =IG IM AH•MNC=IM:

; im]e d‡ Y gZjY \] Jdglafg& hg\] hYj][]j im] ]flj] ]d] ] gk
_f‰kla[gk`YnaYmeY [gemf`„g \] a\†aYk&me [gf[gj\akeg) B‚ im] fglYj(
k]&]flj]lYflg& im] lYd[gaf[a\‡f[aY f„g ka_fa^a[Y&]e YZkgdmlg&̂adaY…„g
_f‰kla[Y); [gaf[a\‡f[aY ] Y k]e]d`Yf…Y \] a\†aYkj]kmdlYe \Y ]kk‡f[aY
e]keY \g f]ghdYlgfakeg hjg^]kkY\g hgj Jdglafg ] afkhajY\gj \] ljY…gk
lˆha[gk \g _fgkla[akeg) ;eZgk Z]Z]jYe \Y e]keY ^gfl]& eYk Y ]p]_]k]
]jY \an]jkY!) M] `‚ k]e]d`Yf…Yk ] [gaf[a\‡f[aYk \] h]fkYe]flg !& f„g k]
hg\]e gZdal]jYj Yk_jYf\]k \a^]j]f…Yk ]flj] Jdglafg ] gk _f‰kla[gk)

@Yr(k]eakl]j gZk]jnYj im]&• e]\a\Y im] ^gaYeY\mj][]f\g& Jdglafg
k] Y^Yklgmk]ehj] eYak \] [gf[]h…‹]k im] hg\]jaYe Ykk]e]d`‚(CY •k \gk
k]mk Y\n]jk‚jagk) >]lYd`]egk Yd_mfkhgflgk5

,) Jdglafg \‚ Ygk k]mk gmnafl]k g fge] \] K>EGJE,#g im] km_]j] af\a[Yj

kaehYlaY&f„g Yh]fYk fg hdYfg Y^]lang&eYk Yl†fY \gmljafY) Hg ]flYflg& g

l]jeg ]UqY\V\]n] k]j [gfka\]jY\g [geg ]phj]kk„g \] ZgY ]\m[Y…„g&hgj

hYjl] \] JdYlafY&Yaf\Y im] ljYlYkk][ge Y\n]jk‚jagk fg [Yehg \Yk a\†aYk)

? ]jYe Y\n]jk‚jagk [gflmeYr]k) !J]jkakl]e f]dY 7 3 fY kmY\gmljafY _f‰kla[Y%

f„g k]ahgj im‡#:#)!HY\Y hg\] [gfn]f[‡(CYk \g [gflj‚jag! 20 ) Jgj k]m lmjfg&

gk _f‰kla[gk [`YeYnYe \] aje„gk 7NQRY]O\V$gk \] kmYk[gemfa\Y\]k!)

2,) !Jdglaf akl ka[`& Yak]j \a] M[`ja^l CC4 $..% YZ^Ykkl]&Z]omkkl _]ogj\]f& \Ykk k]af]& \a]
h`adgkgh`ak[`] @gd_]ja[`la_c]al a`f rm ?j_]Zfakk]f _]jY\] ae l`]gdg_ak[`]f <]j]a[` ^•`jl]&

\a] eal \]f @gd_]jmf_]f \]j Afgklac]j mfn]j]afZYj oYj]f! $JO?=B& Y\P\ PVa'%h) ,4+%)
2-) ;fl]k \] JFINCHI lgeYj fˆla\Y hgka…„g Yfla_f‰kla[Y&]f[gfljYe(k] l]gjaYk& ]e n‚jagk
ljYlY\gk \Yk 9[oNQN`%im]& hgj k]m \mYdakeg Y[]flmY\g& hYj][]e Ykk]e]d`Yj(k] •k a\†aYk
\gk _f‰kla[gk5 Y [gf[]h…„g \g [gjhg [geg eYm&Y egjl] [geg daZ]jlY…„g&Y [gf\]fY…„g
\Yk [gakYk eYl]jaYak& me []jlg h]kkaeakeg& ]l[) =mehj] fglYj im]& Yh]kYj \Yk YfYdg_aYk
]flj] JFINCHI ] gk _f‰kla[gk& g hjgZd]eY afa[aYd \g !n]d`g k‚Zag _j]_g! † a\‡fla[g Yg
\]d]k ] Yg \] kmY †hg[Y ( kYdnYjY YdeY ] daZ]jlYj(k] \g emf\g) HY ]ngdm…„g \g k]m
h]fkYe]flg& JFINCHI Yl]fmY g \mYdakeg ] [gfka\]jY Y eYl†jaY& a) †& g emf\g Z]dg&
k]jnaf\g \] \]_jYm hYjY ]d]nYj(k] • <]d]rY ]e ka&Yg Ofg)
0,' 9[oNQNCC&4&,+& .(/)
0-' 9[oNQNCC&4&,+& 0)
0.' 9[oNQNdC&4&,+& 4)
0/' 9[oNQNCC&4&,3& ,2k) !$)))%d]k \a^^†j]f[]k \] k]p] ]l \] [mdlmj] $_j][im]& ZYjZYj]% f#gfl
hYk CYe‡e] aehgjlYf[] im] [`]r JdYlgf ]l ;jaklgl]) F] [gkeghgdalake] \] d#?ehaj]
jgeYaf& CY[algq]ff]l† [gkeaim] hj†[gfak†] hYj d]k Mlga[a]fk& kgfl \]n]fmk [`]r Jdglaf CY
[geemfYml† ljYfk[]f\Yfl] mfan]jk]dd] \]k #ƒe]k(kg]mjk# ! $I#G?;L;& \]' PVa'%h) ,03%)
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Jgj [gfk]_mafl]& \Y hYdYnjY!Yea_gk!&akgdY\Ye]fl] lgeY\Y& f„g k] hg\]

af^]jaj kaehYlaY \gmljaf‚jaY& hgak&fg e]keg ljYlY\g&[gf^]kkY im] f„g

Y\aYflY im]j]j j]^mlYj(C`]k Yka\†aYk)

-) >mYdakeg [gjhg ] YdeY); [gf[]h…„g hdglafaYfY \g [gjhg [geg Yd_g

eYm ( k]hmdlmjY\Y YdeY( † a\‡fla[Y • \gk _f‰klˆ[gk!) NYeZ†e Jdglafg&

k]_maf\g Y ]kl]ajY \] JdYl„g&Y\glY g \mYdakeg [gjhg(YdeY!) Jgj†e&

n]ja^a[Y(k] meY _jY\YlanY Yl]fmY…„g\g \mYdakeg ] me [j]k[]fl] gla(

eakeg imYflg Yg [gjhg:#) ? g hjgZd]eY hYj][] Y_m\arYj(k]&hgak Ylg(

\gk imYflgk d‡]e Y ;EO=8GJOEIE[YmkY]kh†[a] g kad‡f[ag \] Jdglafg

kgZj] kmYgja_]e& kmY^YeˆdaY)D‚ Y hjae]ajY ^jYk] \Y ;EO=kgY Ykkae5

!Jdglafg& g ^ad‰kg^gim] ]jY fgkkg [gfl]ehgjƒf]g& hYj][aY ]fn]j_g(

f`Yj(k] !=EN?DMSIJHWIJI" \] ]klYj fme [gjhg#!) H]e h]jealam im]

d`] ^ar]kk]e me j]ljYlg gm ]k[mdlmjY#7) Hg ]flYflg& ]kkY f„g ]jY meY

[YjY[l]jˆkla[Y lˆha[Y \] Jdglafg& hgjimYflg \]klY[Y Y Z]d]rY \g [gjhg

`meYfg& ]e najlm\] \Y YdeY5!; YdeY lYeZ†e lgjfY Z]dgk gk [gjhgk&

hgjim] ]dY† \anafY ] meY hYjl] \g Z]dg !HJXM=OJ[ F=GJ[" +)%

.) ; eYl†jaY $g emf\g eYl]jaYd%gk _f‰kla[gk naYe(fY [geg gZjY \] me

\]eamj_g jfYm#!) Jdglafg h]fkY \an]jkYe]fl]) ; ^ae \] [gehj]]f\]j g

eYd fg emf\g $hgZj]rY& [gf\a…‹]k hgdˆla[Yk] ][gfŠea[Yk Y\n]jkYk%†

hj][akg n]j g [gfbmflg& [ggj\]fY\g h]dY hjgna\‡f[aY& hYjY lgjf‚(Cg g

e]d`gj hgkkˆn]d!) !Km]e Y[mkYg lg\g& gd`Yf\g Yk hYjl]k& ^Yr meY

Y[mkY…„gYZkmj\Y&hgjim] † hj][akg ]pYeafYj YkhYjl]k ]e j]dY…„gYg

lg\g $)))%] ]pYeafYj g lg\g& k]e ^ajeYj(k] ]e h]im]fgk \]lYd`]k8!)

22) =^) =B;LLO?& W]Yf(Ga[`]d) DY\aV[&YRPaRb_QRDYNa\[' .) ]\) JYjak5Mg[a†l† >#|\alagf !F]k

<]dd]k F]llj]k!& ,44.& hh) ,32(,33)
23) ; aeY_]e \g [gjhg(k]hmdlmjY ] \g [gjhg(hjak„g g[gjj] ]e n‚jagk ljYlY\gk& h) ]p)5
9[oNQN CP&3&,& -4(.,6 9[oNQN CP&3&/& -,(--6 9[oNQN CP&3&.& ,) ,(0)
24) HY 9[oNQN P&.& 1&dk&JFINCHI \ar im] † hj][akg ![gfl]ehdYj fY aeY_]e g Yjim†la(
hg!) ;ima& k]e \Œna\Y&]d] k] j]hgjlY • hjae]ajY hYjl] \g DN_Zp[VQR`QR JF;NzI& gf\] k]
d‡ im] h]dY ZoaUReV`g k]fkˆn]d k] naf[mdY [ge g afl]da_ˆn]d $emf\g \Yk C\†aYk%)Jgj akkg&

]kl] emf\g † me j]^d]pg& me ]kh]d`g& meY aeY_]e \g Ofg)
3+) =^) IVaNDY\aV[V%,& ,(-)
+(%3>E@%#,&0(1)
1+' 9[oNQN C&1&3&.+(.,6 [^) RaVNZC&1&3&0(,+)

1,' 9[oNQN QU&-&,&0(,+)
3/) =^) 9[oNQN P& -&,& ,0(-+)
1.' 9[oNQN Q&-&.& ,+(,.6 [^) RaVNZI#G?;L;& \]' PVa'%h) ,+2)
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-' h]ORYR]l[aN"! j]hj]k]flY me egl] \Y ^adgkg^aYhdglafaYfY&ka_fa^a[Yf\g

!]daeafY lm\g !32) !Cf^]dar† kge]fl] Yim]d] im] f„g hg\] hgkkmajg <]dg

$8 g Ofg%) JYjY hgkkmˆ(Cg&† f][]kk‚jag \]apYj \] hYjl] gk j]afgk ] g \g(

eˆfag \] lg\Y Yl]jjY&\g eYj ] \g [†m&YZYf\gfYf\g(gk ] k]f\g kgZjYf(

[]ajgk Y]d]k&k] im]j]egk ngdlYj(fgk Y?d] ] n‡(Cg!<M)H„g k] ljYlY\] \]k(

hj]rg \Yk [gakYk eYl]jaYak& • eYf]ajY _f‰kla[Y#!&eYk \] \]knaf(

[mdY…„g\] lg\Yk Yk[gakYk]pl]jagj]k ] afl]jagj]k im] aeh]\]e Ye]\alY(

…„g\Yk j]Yda\Y\]k ]khajalmYak&Yˆfl]jˆgjˆrY…„g#!&YimYd[mdeafY fg ‡plYk]&

fY hmja^a[Y…„g:#&h]dg Yh]j^]a…gYe]flg †la[g&\Y hj‚la[Y \Y najlm\]:! b

meY dˆ\aeY YfY_g_aY&meY Yk[]fk„g& me j]lgjfg!) I ‡plYk] fY\Y eYak

† \g im] Yk]e]d`Yf…Y [ge g Ofg $8 >]mk%:#&

0) Fa_Y\Y • j]fŒf[aY !=KD=XMANEN"\] lm\g& ]kl‚ Y a\†aY \] !^m_Y\g emf(

\g#!) I im] † ]kkY ^m_Y:!NgjfYj(k] k]e]d`Yfl] Y>]mk!") Jdglafg Yima

j]h]l] meY ]phj]kk„g hdYlŠfˆ[Y#!&; ^m_Y hdglafaYfY fY\Y l]e \]

1/' 9[oNQNI% .&,2&.3)
32) !8 im]klY&k]frY \mZZag&CY[gf[]ragf] Sfh jY\a[Yd] [`] ka jak[gfljY f]ddY klgjaY \]a
h]fka]jg Yfla[g! $L?;F?& \]' PVa'%n) CP&h) 044%)
11' 9[oNQN C&1&2&.1(.4)
34) =^) 9[oNQN dC&4&0&-,6 [^) RaVNZfglY .-& kmhjY)
4+) =^) 9[oNQN PC&3&,3& dk6P&,& ,+&,+6 PC&4&2&,2k)
4,) ; hmja^a[Y…„g]p]j[] me hYh]d aehgjlYfl] fY ^adgkg^aY\] JFINCHI& !hgjim] fgk lgjfY
k]e]d`Yfl]k Y >]mk! #9[oNQN C&-&0&,(-6 C&-&.& ,+(,-%) !:Of] ^YmlhYk \gf[ CY[jgaj] $8 CY
hmja^ˆ[Ylˆgf% k†hYj†] ^gf\Ye]flYd]e]fl \] CY[gfl]ehdYlagf) ?dd] ]kl CY[gf\alagf hj†YdYZd]
\] CY[gfl]ehdYlagf im#]dd] hj†[]\] ]l im#]dd] hj†hYj]) >] kgjl] im#]dd] ^gje] Yn][ ]dd]
mf] e‡e] j]‚dal† af\ˆkkg[aYZd]! $=B;LLO?& \]' PVa'%h) ,4+%)
4-) Jgj najlm\] JFINCHI ]fl]f\] Yknajlm\]k [ˆna[Yk ( kYZ]\gjaY&[gjY_]e& l]eh]jYf…Y&
bmkla…Y( [geg k„g \]^afa\Yk hgj JF;NzI #ER]uOYVPN%CP&/-3Z(///Y%& ] im] aehda[Ye
Ykk]f`gj]Ye]flg \] ka) !=]ll] eYaljak] fgmk h]je]l \] fgmk \†lY[`]j e]flYd]e]fl \]k
hj†g[[mhYlagfk eYl†ja]dd]k = ))%&Y ^af \] \†[gmnjaj fglj] ega ]f lYfl im#ƒe]& j†Ydal†\anaf]
af\†h]f\Yfl] \m [gjhk ]l Yfl†ja]mj] • dma&ima ^Yald] [gjhk ]l dmaljYfke]l kYZgfl† ]l k]
Z]Yml†! $I#G?;L;& \]' PVa'%h) ,.4%)
4.) !=)%[#]kl mf #j]lgmj# \#mf ]^^]l • kY [Ymk]&mf] #j†^†j]f[]# ima&[]jl]k& f#Y ja]f \]
khYlaYd&eYak gm CY\ae]fkagf n]jla[Yd] $d•(`Yml%k]jl \#aeY_]! $;O<CH&JYmd)DY\aV[RaaR
7U_V`aVN[V`ZR'JYjak5<]Ym[`]kf] |\al]mj& ,44-& h) 31%)
4/) =^) 9[oNQN C&-&C&.)

2.' 9[oNQN C&/& 3&,2)
2/' 9[oNQN C&-&,&.) I \]k]bg \Y YdeYhmjY\] lgjfYj(k] k]e]d`Yfl] Y>]mk † aehmdkagfY(

\g h]dg Yegj) Jgj akkg&]dYk] ]d]nY \g emf\g k]fkˆn]d Yg emf\g afl]da_ˆn]d&\]kZYklYf\g
gk \]^]algk hj‰hjagk \g k]j `meYfg& [geg g ]k[mdlgj \]kZYklY g e‚jegj] Yg ]k[mdhaj

meY ]kl‚lmY)
42) =^) ER]uOYVPN%1,. ] GRRaRa\%*0/'

$('%&)#
6=*-)=> 0(-uM?G),444(MzgJ&mdg*h) ,33(-+4
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Jdgfpg 8 gk ip‰kja[gk

\]khj]rg \Y eYl†jaY&Y imYd f„g [gfklalma me gZkl‚[mdg ˆfljYfkhgfˆ(

n]d Yg j]lgjfg \Y YdeY hYjY g JYa&[geg \ar Jdglafg5 !HgkkY h‚ljaY

† Yim]dY \] gf\] naegk ] d‚ ]kl‚ fgkkg JYa!43)I im] ka_fa^a[Y !JYa!:

;mZaf fg(dg ]dm[a\Y5 !JYa \]ka_fY meY gja_]e • imYd\]n] [gf\mraj Y

YfY_g_aY); hYl]jfa\Y\] \Y imYdYimak] ljYlYfY\Y eYak † \g im] meY

e]l‚^gjY ]flj] gmljYk $++)%!44)

?e ^Y[] \] lm\g akkg&[gf[dmˆegk [Yj][]j \] ^mf\Ye]flg YY^ajeY…„g
\] im] Jdglafg ]jY _f‰kla[g) J]dg [gflj‚jag& Y nak„g _f‰kla[Y\g emf\g ]
\g `ge]e \gk k]mk ghgkalgj]k \]n]m hYj][]j(d`] meY [Yja[YlmjY\g k]m
h]fkYe]flg ,++)

PC) JFINCHI ? I =LCMNC;HCMGI

Paklg Jdglafg l]j \aja_a\g nagd]flgk YlYim]k Yg _fgkm[akeg& af\]h]f(
\]fl]e]fl] $:%\gk JY\j]k \Y C_j]bY&n]bYegk&]e j‚ha\g ]k[gj…g&Y hgklm(
jY \g Ymlgj \Yk 0IW=@=N]e j]dY…„gYg [jaklaYfakeg)

,) MYZ]egk&af\aj]lYe]fl]& im] g !n]d`g k‚Zag _j]_g! ]klYnY af^gjeY\g

kgZj] Y^† [jakl„&hgj [YmkY\] kmY]klY\Y ]e ;d]pYf\jaY& \] -.. Y-/-&

h]jˆg\g ]e im] k] \]\a[gm • ^adgkg^aY&l]f\g hgj e]klj] ;eŠfag MY[[Yk)

IjY& [gfklY im] ;eŠfag fYk[]m ] ^ga]\m[Y\g fmeY ^YeˆdaY[jakl„&eYk&

]flj]_Yf\g(k] • hj‚la[Y \Y ^adgkg^aY&YZjY…gmY j]da_a„g hY_„ ,+,) b ^‚[ad

af^]jaj im] Ydgf_Y [gfnan‡f[aY [ge ;eŠfag ^YeadaYjargmJdglafg [ge

Ykh][lgk \g ;fla_g N]klYe]flg& n) _)&[jaY…„g !&] [ge Y \gmljafY \g

HYrYj]fg) ;\]eYak& ]e LgeY& [ge gk gmnafl]k [jakl„gk&hgj []jlg& f„g

jYjg&l]j‚ ljYnY\g \ak[mkk‹]k kgZj] \g_eYk \Y ^†&Ykkae [geg g ^YraY

[ge gk _f‰kla[gk Yj]kh]alg \g im] hjg^]kkYnYe)

-) ;h]kYj \Yk fg…‹]k im] laf`Y kgZj] g [jaklaYfakeg&kmYk\an]j_‡f[aYk [ge

]d] ]e hgflgk ZYkadYj]kk„g hjg^mf\Yk) MmYYlalm\] Yfla_f‰kla[Y [gjj]

hYj]d`Y [ge k]m hgka[agfYe]flg Yfla[jakl„g) ?p]ehda^aim]egk5

21' 9[oNQN C&1&3&-,(--)
44) =^) ;O<CH& \]' PVa'%h) 40)
,++) =^) JO?=B& Y\P\ PVa'%h) ,30)
,+,) =^) fglY /, kmhjY) !Fg_g& ]e ;d]pYf\jaY& Ygk -3 Yfgk& $JFINC I% ^j]i•]flgm Yd_mfk

e]klj]k im] f„g dg_jYjYe kYlak^Yr‡(dg&Yg ^ae ] Yg [YZg& hgj [gfk]d`g \] me Yea_g& k]
Y[]j[gm \] ;eŠfag MY[[Yk&im] \]k]f[Y\]gm kmYng[Y…„g ] \] im]e ^ga \ak[ˆhmdg hgj
eYak \] \]r Yfgk! $L?S?M& ;d^gfkg) =N :VY\`\SqN URYR[q`aVPN'.) j]aehj) G†pa[g5 @gf\g \]
=mdlmjY?[gfŠea[Y& ,432& h) -/1%)
,+-) =^) L?;F?& \]' PVa'%P) CP&h) 40)
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Y) JdYlafY Y\eal] Y [jaY…„g$8 ]eYfY…„gd%&hgj†e ]dY † ]l]jfY ,+.) >]k(

kYdl]&]d] [gfljY\ar Yj]da_a„g [jakl„) >] hYkkY_]e&nYd]j][gj\Yj im] ]eY(

fY…„g&fg k]fla\g hdglafaYfg&f„g ka_fa^a[YhYfl]ˆkeg& eYk hYf]fl]ˆkeg#:# )

Z) JYjY gk [jakl„gk&YkYdnY…„g\]h]f\] \Y _jY…Y\] >]mk&\Y ^gj…Yj]\]f(

lgjY \] =jaklg&h]dY egjl] fY [jmr) JdYlafY\akh]fkY Y]f[YjfY…„g \g P]j(

Zg,+0
Ž M]_mf\g Y^† [jakl„&g j]lgjfg \g `ge]e Yg >]mk [jaY\gj † [gf\a(

[agfY\g h]dY Y[]alY…„g\Y e]fkY_]e \] D]kmk)JYjY JdYlafY&Y_jY…Y\]

>]mk † \]kf][]kk‚jaY& hgjim] g `ge]e hg\] Ymlg(j]\aeaj(k]#n#) ; kYd(

nY…„g† lYj]^Y ]p[dmkanY\g `ge]e) ?d] † g Yjlˆ^a[] \] kmYkYdnY…„g#:!)

[) ; hYj \akkg& JdYlafY f]_Y Y j]kkmjj]a…„g \Y [Yjf]& [gf^gje] g Y^aj(

eYe ]phda[alYe]fl] YkkmYkhYdYnjYk5!I n]j\Y\]ajg \]kh]jlYj [gfkak(

l] ]e d]nYflYj(k] k]e g [gjhg& ] f„g [ge ]d]6 hgak Y em\Yf…Y \]

me [gjhg † hYkkYj\] me kgfg Ygmljg kgfg& [geg \] me d]alg Ygm(

ljg) F]nYflYj(k] n]j\Y\]ajYe]fl] † k]hYjYj(k] hgj [gehd]lg \gk

[gjhgk )))!C+3) ?kkYYkk]jlanYkgdYhYlglYde]fl] g [jaklaYfakeg hYjYg imYd&

k] D]kmkf„g lan]kk] j]kkmj_a\g \gk egjlgk& Y^† k]jaY n„ )))

\Imljg \g_eY& im]& hgj†e& ^YdkYe]fl]& k] \ar l]j ka\g ]flj]naklg hgj

JdYlafY&† g \Y MYflˆkkaeYNjaf\Y\]& hgj [YmkY\Yk lj‡k `ah‰klYk]k$Ofg&

?khˆjalg&;deY \g emf\g%& Ybmd_Yjh]dg lˆlmdg\Y 0IW=@=P&,&,+ !8AME

as[ a_Vs[N_PUVXs[Uf]\`ak`R\[$' =mehj] fglYj im] ]kk] lˆlmdg&[geg

gk \gk \]eYak ljYlY\gk&fY _jYf\] eYagjaY&f„g ^ga\Y\g hgj JdYlafY&eYk

hgj Jgj^ˆjag) ;d†e \akkg&JdYlafY \] ^Ylgf„g Y^ajeY f]e f]_Y YNjaf\Y(

\] [jakl„&]eZgjY emalgk Ymlgj]k&e‚pae] Yfla_gk&l]f`Ye ^YdY\g]e

Njaf\Y\] hdglafaYfY)

,+.) !F] egf\] \†jan] †l]jf]dd]e]fl \] d#ƒjf] lgml [gee] d#ƒe] ]l C#afl]dd][l \†jan]fl
†l]jf]dd]e]fl \] d#Of! =I#G?;L;& \]' RVa'%h) ,+.%)
,+/) !F#]eYfYlakeg $hdglafaYfg%kgkl]f]f\g C#af^]jagjal•\]dd#]eYfYlg& fgf afl]f\] f]_Yj]
CYljYk[]f\]frY \]a Jjaf[ahag& eY afkakl] eY__agje]fl] kmdd#aeeYf]frY \]dd#]eYfYlg) >ag
fgf ka a\]fla^a[Y Yda#mfan]jkg&eY ] ^gfl] \]dd#mfan]jkg6 >ag fgf ] C#mfan]jkg&] d#mfan]jkg
] af >ag5 hjghaYe]fl] hYf]fl]akeg& ] fgf hYfl]akeg! #9B7=7@CD98=5 :=@CFC:=75'
P]f]raY*LgeY5 Cklalmlgh]j CY=gddYZgjYragf] =mdlmjYd]&,402& n) C&[gd) ,31-%)
,+0) !;R $kl]kkg%hjaf[ahag [Yj\af] \]a [jaklaYf]kaeg \]a >ag [`] ka ^Y[Yjf]& j]klYf\g n]jg
>ag ] \an]f]f\g& afka]e]& n]jg mgeg fgf hgl]nY ]kk]j] \Y Jdglafg Y[[gdlg&f† f]d kmg
ka_fa^a[Ylg jangdmragfYjag \a ]n]flg klgja[g& f† f]d kmg ka_fa^a[Ylg e]lY^aka[g ] l]gdg_a[g!
$L?;F?& \]' RVa'%n) CP&h) /31%)
,+1) !; kYdnY…„gf„g j]im]j f]f`meY Ybm\Y]pljˆfk][Y& eYk † g j]kmdlY\g \g hj‰hjag
]k^gj…g af\ana\mYd) I Ofg ]kl‚ hj]k]fl] ]e lg\Yk Yk [gakYk ]& hgjlYflg& lYeZ†e fg `g(
e]e) <YklYim]j]j [`]_Yj Y ?d]&hYjY [gfk]_ma(Cg! !19-340&:9/-67<# \]' RVa'%h) 2.2%)
,+2) =^) L?;F?& \]' RVa'%n) CP&h) 1+06 RaVNZh) /31)
('+% 0IW=@=# CCC&1&1&2,(20)
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N]f\g ]k[mlY\g Yk da…‹]k\] ;eŠfag MY[[Yk&† hdYmkˆn]dim] Jdglafg
[gf`][]kk] g \g_eY \Y Njaf\Y\]) Ik hjae]ajgk JY\j]k \Y C_j]bY$?mk†Zag
\] =]kYj†aY&N]g\gj]lg \] =ajg&=d]e]fl] \] ;d]pYf\jaY%& fme [gf[gj\ak(
eg [gehdY[]fl]& ^ar]jYe \] Jdglafg meY d]almjY [jˆkl„!#!& fg im] ]jjY(
jYe) H„g fgk \]l]egk f]kl] Ykkmflg&hgj mdljYhYkkYjg hdYfg \g hj]k]fl]
ljYZYd`g) FaealYeg(fgk Yh]fYk Y Yd_meYk gZk]jnY…‹]k j]dYlanYk• daf_mY(
_]e \] Jdglafg ] • \gk MYflgk JY\j]k) b []jlg im] ]flj] Y l]gdg_aY \]
Jdglafg ] Y \gk JY\j]k `‚ hgfl]k) ;eZgk ljYlYe \] l]eYk [gemfk) Ckkg
f„g \]n] [YmkYj]kljYf`]rY& hgjim] gk ]k[jalgj]k [jakl„gk ] hY_„gk [mdlgk
k]jnajYe(k] \Y daf_mY_]e \g k]m l]ehg& im] † ]phj]kk„g \Y [mdlmjY&fY
imYd e](\jYnY g [jaklaYfakeg ] ^dgj]k[aY g f]ghdYlgfakeg) >]eYak akkg&
fYk ]k[gdYk&aeZmˆjYe(k] \g e]keg eg\]dg \Y Yjl] \] h]fkYj) | af]_‚n]d
] kYZa\g im] gk [jakl„gk Yhjgn]alYjYe f„g hgm[Yk a\†aYk \g hY_Yfakeg)
Jgj akkg&gk a\RVR\ZZb[R` eYfa^]klYe Y [mdlmjY[geme \g f]ghdYlgfak(
eg ] \g [jaklaYfakeg !) Km]e aealgm Y im]e: Km]e ]ehj]klgm a\†aYk
Y im]e:

;d†e \] f]_Yj \g_eYk [jakl„gk&Jdglafg lYeZ†e \a^mf\am Yd_mfk]jjgk)

Y) JYjY\gpYde]fl]& ]e kmY]k[Ylgdg_aY&]d] Y\eal] Y j]]f[YjfY…„g

#]NYV[TR[R`qN$%fg im] k]_m] JCYl„g&]e @RV`] :RQ_N'Jgj im] Jdglafg

hjg^]kkY Yj]]f[YjfY…„g: JYjYhmfaj YkY…‹]ke‚k) ?dY† me hgklmdY\g&

hYjYim] k] [mehjY Ybmkla…Y);ima& Jdglafg \]^]f\] Yh]fY \] lYda„g5

!Bgmn] me l]ehg ]e im] k] hjYla[gm g im] Y_gjY k] kg^j]! !) Ik

[Ykla_gk&f]kl] emf\g& f„g Y[gfl][]e hgj Y[Ykg)? fg e]keg hYkkg&

`‚ hgm[g [alY\g&g Ymlgjhjgkk]_m]5 !Km]e eYlgm YkmYe„]& j]fYk[]j‚

emd`]j& Y ^ae \] k]j egjlg h]dg hj‰hjag ^ad`g6im]e nagd]flgm meY

emd`]j&j]fYk[]j‚ hYjYk]j nagd]flY\g#:!) =ge ]na\‡f[aY e]ja\aYfY&Yhj](

k]flY(k] YljYfkea_jY…„g \Yk YdeYkhYjY[gjhgk `meYfgk& Y^ae \] hY(

_Yj Yk[mdhYk)Ckkgf„g _]jY me ]_\PR``b` V[V[SV[VabZ4''' ? `‚ lYeZ†e

j]]f[YjfY…„g ]e [gjhgk \] YfaeYak: Jdglafg j]khgf\] j]la[]fl]e]f(

,)+4) !` ljYn]jk [] [gf[gj\ake] Yhgdg_†laim] d#`YZalm\]k] hj]f\ \#]fnakY_]j CYh`adgkgh`a]
\] Jdglaf ( gm \m egafk [] im] d#gf [gffYal \] k]k g]mnj]k& ( \Yfk mf] h]jkh][lan]
ljafalYaj]) Cd[ Y lgml]^gak \]mp J‡j]k \] d#|_dak]ima&kmj [] hgafl& k] egflj]fl im]dim] h]m
j†la[]flk5 <Ykad]\] =†kYj†] ]l ;m_mklaf! $;O<CH& \]' PVa'%h) .,%)
,,+) =^) ;O<CH& \]' PVa'%h) 1)

***' 9[oNQN%CCC&-&,.& ,.(,/)
**+' 9[oNQN%CCC&-&,,& ,/(,1)
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l]5 !M]&[geg k] \ar& f]d]k `‚ YdeYk`meYfYk im] h][YjYe& Y hYjl]

kmh]jagj ] k]hYjY\Y \Yk YdeYkfmf[Y k] mf] [ge gk YfaeYak6]dYgk

Ykkakl]&k]e f]d]k ]klYj hj]k]fl]! !)

?e \]^]f\]f\g Y a\†aY\] hYdaf_]f]kaY&Jdglafg k] [gdg[Y ]e h† \]

a_mYd\Y\][ge Yd_mfkjYegk _f‰kla[gk5!)

Z) JYjY ^m_ajYj]]f[YjfY…‹]k k]e ^ae&hgak YYdeY † CegjlYd!9&Jdglafg

l]e im] Y\ealaj YYhg[Yl‚klYk] !&YimYd&]flj] gk ]kl‰a[gk&afkhajYf\g(

k] ]e B]j‚[dalg $0/+ Y/3+ Y)=#%&laf`Y g ka_fa^a[Y\g \] j]lgjfg [ˆ[da[g

\g [gkeg Yg ^g_g mfan]jkYd#RX]f_\`V`$YY0'?e Ijˆ_]f]k $,30 Y-/+%&g

l]jeg Ykkmeamme k]fla\g ]k[Ylgd‰_a[g&aklg†&Yg ^ae ] Yg [YZg&lYe(

Z†e gk [gf\]fY\gk Yg af^]jfg k]j„g kYdngkh]dY Zgf\Y\] \] >]mk)

?eZgjY Jdglafg f„g g Y^aje] ]phda[alYe]fl]& † f]kk] k]fla\g im] \]n]

]fl]f\]j(k] Yhgka…„g\]d] !)

[) Hg hdYfg egjYd&Jdglafg&k]_maf\g g h]fkYe]flg \gk ]kl‰a[gk&\]^]f(

\]m g kma[ˆ\ag&eYk me kma[ˆ\agjY[agfYd !&]e [Ykg ]kh][ˆ^a[g) ?e hjaf(

[ˆhag&YYdeYf„g \]n] k]j k]hYjY\Y nagd]flYe]fl] \g [gjhg !) I kma[ˆ(

\ag hg\] k]j hjYla[Y\g&imYf\g k] hj]kk]fl] Y aeaf‡f[aY \Y afkƒfaY&

hgjim]& ]fl„g& !g kma[ˆ\ag \]n]j‚ k]j hgklg ]flj] gk Y[gfl][ae]flgk

f][]kk‚jagk& im] k] Y[]alYe \]na\g •k [aj[mfklƒf[aYk6g mkg\] n]f]fgk

f„g †&hgj []jlg& nYflYbgkghYjYYYdeY)I l]ehg \Y\g Y[Y\Y me ^ga

^apY\g h]dg \]klafg6 † \Yfgkg Yfl][ah‚(Cg $)))%6]fimYflg k] hg\] hjg(

_j]\aj& f„g † hj][akg ^Yr]j kYaj\g [gjhg YYdeY! !)

**,' 9[oNQN%C&,& ,,&4(,,)

,,/) =gflYe(k]& ]flj] ]d]k& gk ZYkada\aYfgk&gk imYak lYeZ†e Y\ealaYe ]f[YjfY…‹]k \]

YdeYk ]e [gjhgk \] Zjmlgk& !\] Y[gj\g [ge Y \a^]j]f…Y \] k]m h][Y\g! $[^) IL<?&
7_V`a\Y\TVNT[r`aVPN%n) CC&h) 03.& fglY 23%)

,,0) ; j]kh]alg \Y aegjlYda\Y\] \Y YdeY&[gf^gje] JFINCHI& n]bY(k] Y ]phgka…„g \]
=B;LLO?& \]' PVa'%h) ,40(-+/)
,,1) =^) >?HTCHA?L M=B•HG?NT?L& f) /+.)

**0' =^) GIH>IF@I& Lg\gd^g) <R_kPYVa\' GRea\` S ]_\OYRZN` QR `b V[aR_]_RaNPVr['4) ]\)
G†pa[g5 Ma_dgP]aflmfg ?\algj]k& ,434& h) -.,(-3/)
,,3) !Kma f]kkmfY h]j\aragf] ]l]jfY † [gf[]haZad]5 lmll] d] Yfae] QRc\[\ jalgjfYj] Yda#Ofg
] j]afl]_jYjka f]dd#Ofg6 C#YhgcYl‚klYkak[)))%Y[imaklYima im]d nYdgj] ]la[g(kgl]jagdg_a[g& [`]

Ya[jaklaYfg Ija_]f] akhajYnYCYf]_Yragf] \]dd] h]f] ]l]jf]! #9B7=7@CD98=5 :=@CFC:=75%
n) C&[gd) ,31.%)

**2' 9[oNQN%C&4&$1%)

*+)' 9[oNQN%C&4&$1%&,&d)
,-d) 9[oNQN%C&4&$1%&,,(,4)
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0,,  6 CH@FO}H=C; >I AHIMNd=CMGI

@a[YjaYljmf[Y\g fgkkg ]klm\g& k] f„g Ydm\ˆkk]egk& Yaf\Y im] km[aflY(

e]fl]& • af^dm‡f[aY \g _fgkla[akeg) >]klY[Yj]egk Yd_mfk hgflgk \] af^dm(

pg f]_Ylang ] hgkalang ] [alYj]egk \] hYkkY_]e egnae]flgk _f‰kla[gk

[gfl]ehgjƒf]gk) M] `gb] nan]kk]& Jdglafg l]jaY Y im]e [geZYl]j )))

,) Cf^dmpg f]_Ylang

Y)I _fgkla[akeg hjgng[gm [gf^mk„g ]flj] gk [jakl„gk&hgj Yhj]k]flYj& \]
eaklmjY&kgZ jgmhY_]e [jakl„&Y\gmljafY \g ?nYf_]d`g ] ealgk hY_„gk#! )

Z) >g[]lakeg5 Yd_mfkjYegk _f‰kla[gk f]_YnYe Y`meYfa\Y\] \] =jaklg)
I l]jeg \]janY \g n]jZg Q\XRV[] ka_fa^a[YhYj][]j) Ckkgim]j \ar]j im]
=jaklg laf`Y Yh]fYk me [gjhg YhYj]fl] !) =gfljY ]kkYnak„g ngdlYjYe(k]
gk MYflgkJY\j]k)

[) Ik _f‰kla[gk YfmdYjYeYmfa\Y\] \g _‡f]jg `meYfg& \ana\af\g(g ]e
lj‡k [dYkk]k5gk ]khajalmYak&gk hkˆima[gk&gk eYl]jaYak#!)PYd]flafg † im]e
eYak j]kkYdlYY\aklaf…„g^mf\Ye]flYd ]flj] Yklj‡k [dYkk]k\] `ge]fk !)

Ik hjae]ajgk& gk ]khajalmYakgm _f‰kla[gk&b‚ l‡e _YjYfla\Y YkYdnY…„g

hgj [YmkY\] meY j]n]dY…„g]kh][aYd ] f„g hj][akYe hj]g[mhYj(k] [ge
f]f`meY fgjeY \] egjYd) Ik k]_mf\gk k„g gk im] f„g l‡e ][RbZN%
gm k]bY&gk [jakl„gk [gemfk& k]e [YhY[a\Y\] \] [`]_Yj • n]j\Y\]ajY

_fgk]) Pan]e \Y ^†)Hgk eYl]jaYak gm `ˆda[gk ]kl„g YZjYf_a\gk gk hY(

_„gk&k]e f]f`meY ]kh]jYf…Y\] kYdnY…„g)

-) Cf^dmpg hgkalang

JYjYd]dYe]fl] • af^dm‡f[aY \]d]l†jaY& g _fgklj[akeg lYeZ†e kmjlam

]^]algk Z]f†^a[gk fg [jaklaYfakeg hjaealang& \gk imYak j]kha_Yegk Yd_mfk)

Y) ?klaemdgm&hgj hYjl] \gk l]‰dg_gk [Yl‰da[gk&g \]k]fngdnae]flg \gk
\g_jfYk#9&h) ]p)&Njaf\Y\]& ]f[YjfY…„g#!&`meYfa\Y\] ] \anaf\Y\] \]

,--) =^) FFIL=; )))&\]' PVa'%n) U&h) -,2)
,-.) !?kkY \gmljafY $)))%k] j]\mraY • a\†aY \] im] =jaklg f„g lgegm me [gjhg n]j\Y\]ajg& Ndim]
YeYl†jaY † Yd_gafljafk][Ye]fl] eYm&k]f„g me [gjhg YhYj]fl]! $FFIL=; )))&\]' PVa'%n) U&h) -,4%)
,-/) =^) IL<?& =[a_\QbPPVr[ = 3= GR\Y\TVNQR Y\` `VTY\` ==S 3GG#h) ,32)
,-0) =^) FFIL=; )))&\]' PVa'%n) U&h) -,3)
,-1) !Pa]d^Y[` oaj\ Ymk \]e <g\]f \]j Afgkak \a] kh„l]j] [`jaklda[`] ?floa[cdmf_
ngjYmk_]fgee]f! #<=FGCE=F7<9F JCEG9E6H7< 89E D<=@CFCD<=9%<Yf\ .& Mh) 2,2%)
,-2) !I \]khj]rg \gk #]khajalmYak#$j]kh][lanYe]fl] _f‰kla[gk% h]dY [Yjf] ]fngdn] ljakl](
e]fl] ]e a_mYd\]khj]rg gk eakl†jagk \Y na\Y l]jj]fY \] =jaklg! $IL<?& =[a_\QbPPVr[ = 3=

GR\Y\TVN''' %h5 ,+0.%)
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=jaklg $[gfljY g \g[]lakjfg%& j]kkmjj]a…„g&f][]kka\Y\] \Y _jY…Y\] >]mk

hYjYYkYdnY…„g&[gehYlaZada\Y\] ]flj] ^† ] [gf`][ae]flg jY[agfYd)=ge

akkg&kmj_ammeY YZmf\Yfl] dal]jYlmjYYhgdg_†la[Y $?mk†Zag&Cj]f]m&
N]jlmdaYfg&]l[)%d-<)

Z) ?e ^Y[] \gk ]nYf_]d`gk& Ylgk&]hˆklgdYk&j]n]dY…‹]k ] l]plgk Yh‰[ja^gk&

\akk]eafY\gk h]dgk _f‰kla[gk&YC_j]bY[jakl„ ]eh]f`gm(k] hgj ^apYjgk

l]plgk [YfŠfa[gk \g ;N ] HN)

[) I \mYdakeg [gjhg(YdeY& [gfka\]jYf\g YeYl†jaY [geg Yd_g jmae #RV[

dV_XYVPUR`;RV\\_SR[ORb`TRSuUYf(" ^ga\]kl]jjY\g6 h]dgk [jakl„gk ^ga\Y\g

j]Yd[] Yg `ge]e [geg [jaYlmjY\] >]mk afl]_jYde]fl] ZgY) P]j\Y\] †

im] g eYfaim]ˆkeg& fg k†[mdg CCC&j]lgegm gk h]fkYe]flgk h]kkaeak(

lYkkgZj] g [gjhg `meYfg& [`]_Yf\g Y\a^mf\aj Ya\†aY\] im] g afl]j[mjkg

k]pmYd&e]keg hYjYYhjg[jaY…„g \g _‡f]jg `meYfg& ]jY h][Yeafgkg)

?e gmljYk hYdYnjYk&GYfa hj]_YnY YZ]jlYe]fl] g ^ae \Y `meYfa\Y\])

MmY\gmljafY ]kl]f\]m(k] h]dY xkaY Yl† • Ggf_‰daY&fg k†[mdg CR)Hg

e]\a]ng& gk [‚lYjgk#‡: ^ar]jYe j]nan]j [gf[]h…‹]k eYfaim]ˆklYk)

\& I afl]j]kk] hgj `af‚jagk [jakl„gk ^ga\]k]fngdna\g [geg ^gjeY \] ]em(

dYj[ge gk _f‰kla[gk&im] Yhj][aYnYe [YflYj kYdegk&`afgk ] [Yflgk

]khajalmYak,.,)

]) ` emdlahda[a\Y\] ] \anak„g \gk kakl]eYk _f‰kla[gk&g [jaklaYfakeg ghŠk Y

mfa\Y\] \Y gjlg\gpaY \Y C_j]bY&]e lg\Yk YkhYjl]k \g emf\g \] ]fl„g#J )

^) JYjY hj]n]faj \] ]jjgk ] [gf^mkŠ]k gk ^a†ak[jakl„gk&YC_j]bY]p[gemf(

_gm gk _f‰kla[gk ] k]mk k]_ma\gj]k ] [ge]…gm YeafakljYj k‰da\Yafkljm(

…„gj]da_agkY&l]f\g hgj ZYk] g MˆeZgdg ;hgkl‰da[g)

_) Ik JY\j]k& P)_)&Cj]f]m& =d]e]fl] \] ;d]pYf\jaY ] Ijˆ_]f]k& \]^]f\](

jYe Y]klj]alY j]dY…„g]flj] T[s`V` $[gf`][ae]flg ^adgk‰^a[g%] ^†) =ge

,-3) !>]f oa[`la_kl]f F]`j]f \]k Afgklarakemk ]flkhja[`l Ym \̂]j M]al] \]j _jgkkcaj[`da[`]f
N`]gdg_]f ]af TmoY[`k Yf \g_eYlak[`]j ?fl^Ydlmf_! #@9K=?CB :jE G<9C@C;=9 HB8

?=E7<9% /) <Yf\& Mh) ,+-4(,+.+%)
,-4) =^) fglY -0& kmhjY)

,.+) !EYl`Yj]j oYj]f Gal_da]\]j \]j _jgkkl]f eajl]dYdl]jda[`]f M]cl] $)))%>a] khajalmYdaklak[`]
F]`j]& \a] aj\ak[`] Q]dl eal a`j]f A]f•kk]f $@d]ak[`kh]ak]f& ?`]% k]a ngf MYlYf&\]e Agll

\]k ;N& _]k[`Y^^]f mf\ Z]`]jjk[`l& n]jZYf\ ka[` eal \]j @gj\]jmf_ fY[` jY\acYd]j ;kc]k]!
#8=9 E9@=;=CB =B ;9F7<=7<G9 HB8 ;9;9BJ5EG' >jall] ngddˆ_ f]m Z]YjZ]al]l] ;m^dY_]&
N•Zaf_]f5 W)=)<) Gg`j $JYmdMa]Z][c%&,404& .) <Yf\& Mh) ,,4-%)

,.,) !N`] Afgkla[k o]j] Y kaf_af_ h]ghd]& o`gk] afl]j]kl #af hkYdek Yf\ `qefk Yf\
khajalmYdkgf_k# klaemdYl]\ =`jaklaYf lg `qefg\q! =NB? ?H=S=FIJ?>C; ;G?LC=;H;& n)
RCC&h) 2.0& [gd) -%)
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g Ympˆdag\Y ^adgkg^aY&\gmljafYnYe& ]jY hj][akg ^mf\Ye]flYj jY[agfYd(

e]fl] Yk n]j\Y\]k [ja\Yk) =d]e]fl] mkY Y ^]dar ]phj]kk„g ]q`aV`

R]V`aRZ\[VXp%k]e& [gflm\g& \]apYj \] Y\n]jlaj im] Y _fgk] [jakl„ `‚

im] gja]flYj(k] h]dY fgjeY \Y C_j]bY,..
)

.) Ggnae]flgk _f‰kla[gk [gfl]ehgjƒf]gk

=a[da[Ye]fl] j]kkmj_]e Yk a\†aYk\g hYkkY\g ]& [ge d]n]k ljYfk^gj(
eY…‹]k&Yda[aYegk ]khˆjalgk&[ge k]m hjmja\g \] fgna\Y\]) H„g [gfklalma
]p[]…„g g _fgkla[akeg) P]bYegk Yd_mfk[Ykgk)

Y) W)A) @a[`l]& ]e kmY†hg[Y& ]f[gfljY _fgkla[akeg ]e []jlY daf`Y \Y

l]gdg_aY hjgl]klYfl]& fg k]fla\g \] ]dYf„g Y\ealaj h]dY ^† Ykn]j\Y\]k

\Y j]n]dY…„g&eYk ]pa_aj im] Y<ˆZdaY\]n] k]j ]pYeafY\Y h]dY jYr„g)

?kk] hjaf[ˆhag \] gk \g_eYk \]n]j]e kmZgj\afYj(k] • [jˆla[Y [gf[]hlmYd&

@a[`l] l]e(fg [geg laha[Ye]fl] _f‰klˆ[g(! ) H„g `‚ f]_Yj(d`] Y jYr„g)

Z) I eg\]jfg _fgkla[akeg [jakl„g \] <g`e] † j]hj]k]flY\g h]dgk eˆkla(

) [gk Yhg[Ydˆhla[gk&bYf] F]Y\] ] bg`f Jgj\Y_])

[) NYeZ†e Yl]gkg^aY&YYfljghgkg^aY \] @(Ml]af]j&gk jgkY([jmr]k&Y 7U_V`&

aVN[ FPVR[PR] Yd_mfk _jmhgk \] k]alYk ]khˆjalYk&k]e ^YdYj\] []jlYk

[gjj]fl]k hka[YfYdˆla[Yk] \Y 6AR -CA# l‡e hYj]fl]k[g \aj]lg [ge g

_fgkla[akeg) ?e f„g hgm[gk [Ykgk&g ;Zkgdmlg † [gf[]Za\g hYfl]ˆkla[Y

gm \mYdakla[Ye]fl])

PCCC)=IH=FOMzI

D‚ † l]ehg \] j][gd`]j Ykn]dYk)<mk[Yegk&f]kl] ljYZYd`g&egkljYj Y
hgklmjY \][a\a\Ye]fl] Yfla_f‰kla[Y\] Jdglafg) JYjY [gehj]]f\‡(CY& ^ga
eakl]j Y[dYjYjg [gf[]alg \] _fgk] ] _fgkla[akeg& n]j(d`] YkjYˆr]k `akl‰ja(
[Yk ] \]klY[Yj Yd_mfkh]jkgfY_]fk eYak j]d]nYfl]k& \]flj] Y \an]jka\Y\]
\] kakl]eYk ]e im] k] hmdn]jarYjY&fY †hg[Y \] Jdglafg) ;kkafYdYegk&
lYeZ†e& im] g _fgkla[akeg hj]l]f\aY janYdarYj[ge g [jaklaYfakeg&Yhj](
k]flYf\g g [Yeaf`g \Y kYdnY…„g); ]kkY a\†aY ghmk]egk& Zj]n]e]fl]& Y
hgka…„g\gk MYflgkJY\j]k& gk imYak&hgj kmYn]r& \]^]f\aYe meY dˆ\aeY
_fgk] [jakl„)

,.-) =^) FFIL=; )))&\]' PVa'%n) C&S( -.-)

,..) =^) <=FGCEYF7<9F JCEG9E6H7< 89E D<Y@CFCD<=9%<Yf\ .& Mh) 2,2)
*,-' =OVQ'%PNY'0*1'
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H][]kk‚jag k] fgk Y^a_mjgm]egd\mjYj g Zj]n] ]klm\g [ge Ykh][lgk
[gf]pgk& kgZ h]fY \] g l]plg ^a[YjemladY\g) ;kkae& hjg[mjYegk \]k^Yr]j
Y aehj]kk„g \] [gf[gj\akeg \Yk a\†aYk\] Jdglafg [ge Y \gk _f‰kla[gk ]
egkljYegk gk hgflgk im] g !n]d`g k‚Zag _j]_g! YlY[gmfgk Y\n]jk‚jagk&
nYd]f\g(fgk \Yk 9[oNQN`' ;g e]keg l]ehg& f„g ak]flYegk Jdglafg \]
\an]jkgk bmd_Ye]flgk ]jjŠf]gk ]ph]\a\gk [gfljY g [jaklaYfakeg) Jgj \]jjY(
\]ajg& \]egk Zj]n]k Y[`]_Yk kgZj] Y af^dm‡f[aYf]_YlanY ] hgkalanY\g
_fgkla[akeg fgk hjae‰j\agk \Y ]jY [jakl„)

Paklg Yk a\†aYk bYeYakegjj]j]e& eYk j]kkmj_aj]e& \] l]ehgk ]e
l]ehgk& fmeY n]j\Y\]ajY hYdaf_]f]kaY&g _fgkla[akeg j]hgflgm ]e ]jYk
f„g(j]eglYk ]& lYeZ†e& ]e fgkkY †hg[Y&]d] k] eYfa^]klY \] \an]jkYk
eYf]ajYk&[YhYr \] [gf^mf\aj Yke]fl]k af[YmlYk&k] f„g kmj_aj]e gmljgk
Jdglafgk ] gmljgk MYflgkJY\j]k& hYjY\]keYk[YjYj gk ]jjgk Y]d] af]j]fl]k)
L]\gZjY\Y na_adƒf[aY\Yk C_j]bYk†&hgak&f][]kk‚jaY& f]kl] Yfg im] Yfl][](
\] g l]j[]ajg ead‡fag) Gmdlahda[Yj(k](„ggk UNV_RaVX\q%Yfmf[aYf\g kgl]jag(
dg_aYkYZkmj\Yk&[Yd[Y\Yk]e hk]m\g(j]n]dY…‹]k)
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