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'7:;968;& FcZ d[ i]Z bdhi [gZfjZci lVnh d[ jcYZghiVcY^c\ <i]^Xh XdciZbedgVg^an ^h

WngZYjX^c\ ^iid ViZX]c^fjZ id hdakZXdc[a^Xih'Fjg Vgi^XaZY^hXadhZhi]Z bV^c X]VgVXiZgh

d[ i]^h lVn d[ Zck^hV\^c\ <i]^Xh%l]^X] ZcXdjciZgh ^c 9^dZi]^Xh ^ih eVgVY^\bVi^X

ZmegZhh^dc' 8[iZg hXgji^c^o^c\ ^ih bdhi gZbVg`VWaZVheZXih%lZ egdedhZ V Xg^i^XVa

VcVanh^hd[ i]Zgc%VhlZaa Vhd[ i]Z Zi]^XVaY^aZbbVh VhV l]daZ'

+( @E[IF;L::@yE3 C8 wK@:8 P JL ;<L;8 :FE C8 9@FwK@:8

CViZh^hfjZ egZiZcYZbdh YZhVggdaaVgZc ZhiZ igVWV_dZh fjZ @V~i^XV
XdciZbedg|cZV% eVgi^XjaVgbZciZYZhej~h YZ adh Vcdh hZhZciV%]V gZX^W^Yd
jcV [jZgiZ ^c[ajZcX^VYZ @VW^d~i^XV̀ ]V h^Yd bdYZaVYVYZ VXjZgYdV
Xg^iZg^dhfjZ aZ]Vc h^YdigVchb^i^YdhZc WjZcVbZY^YVedg ZaaV'GVgVfjZ
ZhiZegdXZhdhZ kZVb|h XaVgVbZciZ%hZg| cZXZhVg^d̂YZci^[^XVgadh XVgVXiZ&
gZhZhZcX^VaZhYZ @VW^d~i^XV̀ dWhZgkVgX•bd adh b^hbdh ]Vc h^YdigVch&
ejZhidh V WjZcV eVgiZ YZ @VgZ[aZm^•c~i^XVVXijVG' ;Z ZhiZ bdYd% @V
edh^WaZcdkZYVYYZ ZhiZZc[dfjZ Xdch^hiZZc fjZ cd Xdch^YZgVgZbdhV @V
W^d~i^XVXdbd jcV gVbVYZ@V~i^XV%h^cd b|h W^Zc+* XdcigVg^d%hdWgZidYd
idbVcYd Zc XjZciV Za XVg|XiZgXVh^̂ cYZeZcY^ZciZfjZ @VW^d~i^XV]V Va&
XVcoVYdXdbd Y^hX^ea^cVX^Zci€[^XV'Ed egZiZcYZbdh V[^gbVgfjZ YZhYZjc
ejcid YZ k^hiVZhig^XiVbZciZ]^hi•g^Xd%@V~i^XVXdciZbedg|cZV h•ad hjg\Z
\gVX^VhV @V̂c[ajZcX^VZmXajh^kVYZ @VW^d~i^XV%eZgd ZciZcYZbdh fjZ @V

Adg\Z DVgi^cZo9VggZgV~ egd[Zhhdg YZ=^adhd[^VcV Lc^kZgh^YVYEVX^dcVaYZ:jnd% DZcYdoV%
8g\Zci^cV'

*' 8a\jcdh VjidgZh ^cXajhd ]Vc VWdgYVYdZhiVVhdX^VX^•cYZ b~Y^Xdh n [^a•hd[dh Zm^\^YV

edg @VW^d~i^XVXdc X^ZgiV̂gdc^V%ejZh Zh ^cYjYVWaZfjZ @VW^d~i^XVgZegZhZciVjcV ZheZX^Z
YZ !hVakVX^•c! eVgV\ZciZ fjZ YZ digd bdYd kZg€Vhjh edh^W^a^YVYZhegd[Zh^dcVaZhZc hZg^d
eZa^\gd' <c ZhZhZci^Yd%Zai€ijad YZ@Vgi€XjadYZ JiZe]Zc Kdjab^c Zh [gVcXVbZciZ gZkZaVYdg3
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g|e^YV Xdchda^YVX^•c YZ ZhiV ‚ai^bV Xdbd jcV Y^hX^ea^cVVji•cdbV% ]V
iZc^Yd jc Z[ZXid YZX^h^kdZc @VgZYjXX^•c YZ @V~i^XVV jcV i~Xc^XVYZ
gZhdajX^•c YZ Xdc[a^Xidh' :VWZ hZ[^VaVgVYZb|h fjZ cjZhigd jhd YZ @VZm&
egZh^•c !~i^XVXdciZbedg|cZV! XjVcYd cdh gZ[^gVbdh V @V~i^XV^che^gVYV
Zc @VW^d~i^XV%cd VajYZ V c^c\jcV XISVcEaXMGEZc eVgi^XjaVg%h^cd V *) fjZ
YZ ]ZX]d hZ Zci^ZcYZ edg !~i^XV!Zc Za bjcYd VXijVa%Zh YZX^g%@V~i^XViVa
Xdbd YZ ]ZX]d Zh ZciZcY^YV edg @VhY^hi^ciVhVXi^k^YVYZhegd[Zh^dcVaZh'
<c ZhZ hZci^Yd%Za bdYZad YZ gZ[aZm^•cbdgVa ^bedgiVYd edg @V~i^XVYZhYZ
@VW^d~i^XV%XdcXZcigV hj ViZcX^•c Zc @VgZhdajX^•c YZ Y^aZbVh` h^ijVX^d&
cZh Y^[€X^aZh%*) XjVa i^ZcZ hj VXVWVb^ZcidcVijgVa Zc adh !eg^cX€e^dh ~i^&
Xdh!%!X•Y^\dh YZdcida•\^Xdh! n%Zc \ZcZgVa%Zc ZmegZh^dcZh cdgbVi^kVh
YZ Y^kZghV€cYdaZ' LcV YZ @VhXdchZXjZcX^VhfjZ iVbW^~c hZg| cZXZhVg^d
ZmVb^cVgV eVgi^gYZ ZhiVbdYZgcV XdbegZch^•c YZ @V~i^XV%Zh fjZ ZaaV]V
YZ_VYdZc eZcjbWgVh jc iZbV fjZ [jZ XZcigVaV *) aVg\d YZ hj ]^hidg^V3Za
YZ @V[dgbVX^•c YZ^XVg|XiZg̀ hj gZaVX^•cXdc @V[Za^X^YVY'CVgZ[ZgZcX^VV
Zhidh Ydh iZbVh igVY^X^dcVaZhYZ @V~i^XVcdh aaZkVg| V jcV eZgbVcZciZ
XdbeVgVX^•c ZcigZ @V~i^XVVXijVa` @V~i^XVXa|h^XV'

+' )- Ez:C<F ;LIF ;< C8 9@FwK@:8

Ed XVWZYjYV YZ fjZ adh VkVcXZhiZXcdX^Zci€[^XdhXdciZbedg|cZdh
]Vc bjai^ea^XVYd @VhdXVh^dcZhYZ eZgeaZ_^YVY[gZciZ V YZiZgb^cVYVhh^ijV&
X^dcZh ]jbVcVh% Xdbd ejZYZ XdbegdWVghZ Zc Za XVbed YZ @Veg|Xi^XV
W^db~Y^XV'<hiVh h^ijVX^dcZh XdcXgZiVhYZ ^cXZgi^YjbWgZ%V hj kZo%Zm^\Zc
Za ]VaaVo\d YZ WSPYGMSRIWbdgVabZciZ VYb^h^WaZh%` hZ Vhe^gVV fjZ ZhiVh
hdajX^dcZh hZ igVch[dgbZc Zc Xg^iZg^dhYZ VXX^•ceVgVh^ijVX^dcZh hZbZ_Vc&
iZh fjZ ejY^ZgVc egZhZciVghZ Zc Za [jijgd' GdhiZg^dgbZciZ%Zhidh Xg^iZg^dh
V*XVcoVg|chj kVa^YZoYZ[^c^i^kVXjVcYd YZc aj\Vg V jcV aZ\^haVX^•cXVeVo
YZ d[gZXZgjc bVgXd _jg€Y^XdYZcigd YZ^ XjVa @VhXdcigdkZgh^VhfjZYVg|c

!?dl DZY^X^cZJVkZY i]Z C^[Zd[ <i]^Xh!%Zc =IVWTIGXMYIWMR1MSPSK]ERH +0/1.130 +.
#*21+$ - ee'0,/&0.)' J^ W^Zc Zh X^ZgidfjZ @V~i^XVh^ZbegZ [jZ jc Vhjcid YZ ^ciZg~h%
iVbW^~c Zh kZgYVYfjZ ]VhiV @V̂ciZgeZaVX^•cYZ @VW^dbZY^X^cVXdciZbedg|cZV% ZaaV]VW€V
eZgbVcZX^YdXdbd jc iZbV XjnV gZaZkVcX^VZgVXVhẐmXajh^kVbZciZVXVY~b^XV'<c gZVa^YVY%

iVa Xdbd hZcVaVIddi NdaeZ Zc !K]Z Kg^jbe] d[ 8jidcdbn ^c 8bZg^XVc 9^dZi]^Xh3 8
JdX^dad\^XVaM^Zl!%Zc 1MSIXLMGWERH@SGMIX]/@SGMSPSKMGEPPRZIWXMKEXMSRWSJXLI 4RXIVTVMWISJ
1MSIXLMGW&<Y^iZYWnIVnbdcY ;ZMg^ZhVcYAVcVgYVcJjWZY^#Zc egZchV Zc GgZci^XZ?Vaa$%
@VbZY^X^cV[jZ @VZcXVg\VYVYZ YVgV @V~i^XVhj VXijVakdo e‚Wa^XV%n V adh bdgVa^hiVhjcV

cjZkV dXVh^•c YZ egZhi^\^d n YZ egd\gZhd Zc hjh XVggZgVh'
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VXdiVYVh'<c ZhZ hZci^Yd%@VW^d~i^XVhZ eaVciZV Xdbd Za eVgVY^\bV YZ
gVodcVb^Zcid ~i^XdhZ\‚c ZaXjVaadh egdWaZbVhbdgVaZh]Vc YZhZgeZchV&
Ydh Zc Za [jijgd!% J^c ZbWVg\d%ZaZmVbZc YZ^c‚XaZd Yjgd YZ @VW^d~i^XV
edcZ YZ bVc^[^Zhid Va\jcVh Y^[^XjaiVYZhfjZ ejZYZc hZg XdcigVhiVYVhXdc
@V~i^XVXa|h^XV3

*$ CVW‚hfjZYV YZ !Xg^iZg^dh!XdchZXjZciZ V @Vh^ijVX^•c YZ eZgeaZ_^&
YVY%hZ igVch[dgbV Zc W‚hfjZYV YZ !eg^cX€e^dh!'<c @V~i^XVXa|h^XV%b|h
fjZ jcV W‚hfjZYV YZ Xg^iZg^dh%]Vn jcV ^ckZhi^\VX^•chdWgZ$# FYIRS$ fjZ
cd Zh ZmVXiVbZciZjc eg^cX^e^d'Ed edg +* bZcdh V @VbVcZgV Xdbd +*
Zci^ZcYZ@VW^d~i^XV'CVY^[ZgZcX^VZcigZ !+* WjZcd! YZ @V~i^XVXa|h^XVn jc
!eg^cX^e^d"7W^d~i^Xd%Zh fjZ Zc +* eg^bZgd hZ ]V VW^Zgidh^ZbegZ @Vedh^&
W^a^YVYYZ gZXdcdXZgjc dg^\Zc igVch&hjW_Zi^kdYZ @VcdgbVi^k^YVYbdgVa%
Za fjZ eZgb^iZ ]VWaVgYZ !dW_Zi^k^YVYbdgVa!%Xdc idYVh @VhaZ\€i^bVhgZ&
hZgkVhYZ^XVhd!%<a !eg^cX^e^d! ~i^Xdd W^d~i^XdZc XVbW^d%iVaXdbd hZ
Zci^ZcYZ]dn% eg^k^aZ\^V@V̂chiVcX^VhjW_Zi^kV%YZ V]€ fjZ Zadg^\Zc ‚ai^bd
YZ hj cdgbVi^k^YVYZh Za fjZ hjg\Z YZ^XdchZchd d YZ^egdXZY^b^Zcid
hZ\j^Yd eVgVaaZ\VgV ZhZ XdchZchd' <a gZXjghdeZgbVcZciZ V jcV ~i^XVYZ
TVMRGMTMSWZh i€e^XdYZ @VhkZgh^dcZhcZd`Vci^VcVhYZ @VbdgVa%iVc Zc Wd\V
Zc adh <hiVYdhLc^Ydh' <hiVkZgh^•c YZ @VbdgVa XZcigVhjh Zh[jZgodh Zc @V
W‚hfjZYV YZ b|m^bVh d cdgbVh eVgV@VVXX^•cfjZ ejZYVc hZgVea^XVYVh
YZ^ b^hbd bdYd Xdbd hZ Vea^XVjcV hdajX^•c i~Xc^XVV jc egdWaZbV
i~Xc^Xd%d jcV gZhejZhiV ZmVXiVV jc egdWaZbV[€h^Xd!'P%Zc ZhiVW‚hfjZ&
YVYZ !eg^cX^e^dhW^d~i^Xdh!%adh VheZXidhGSRWIRWYEPIW]Vc VaXVcoVYdjcV
^cjhjVa ^bedgiVcX^V'8h€%Za bdgVa^hiVcd ejZYZ YZ_VgYZ hdgegZcYZghZedg
ZhiVeVgVYd_V3!Za g^\dg^hbd YZdcida•\^Xd `Vci^Vcd%ejcid YZ eVgi^YVYZ @V
XVoVYZ^eg^cX^e^d%hZ ]V Y^hjZaid ]dn Zc @VigVchXZcYZciVa^YVYYZ adh

+' MZg>^aWZgi?diid^h% 9I TEVEHMKQIFMSaXLMUYI&BRI aXLMUYITSYV 8EXIGLRSWGMIRGI&9gjhZaVh'
;Z 9dZX`&NZhbVZa%*22)' 8XaVgdfjZ XjVcYd bZ gZ[^ZgdV @VW^d~i^XV%*) ]V\d gZ[^g^~cYdbZ
V @VkZgh^•c cdgiZVbZg^XVcV YZ @Vb^hbV% eVgi^XjaVgbZciZ V @VkZgh^•c YZ ?'K' <c\Za]VgYi
Zc ALI 5SYRHEXMSRWSJ 1MSIXLMGW&EZl Pdg`% F'L'G' *21/ #kVg^VhZY^X^dcZh` igVYjXX^dcZh
edhiZg^dgZh$' MZg=( DVgi€cZo 9VggZgV%9SWJYRHEQIRXSWHI 8EFMSaXMGE$HI 7& A 4RKIPLEVHX&
JVe^Zci^V%Mda' C@a#*220$%c7 +)* ee' 22&**. ` Mda' C@@#*220$%c7 +)+'

,' DZ gZ[^ZgdV @VVXZeX^•c YZ !eg^cX^e^d! iVaXdbd Zh ZbeaZVYV Zc @VW^d~i^XVVXijVaZc @V
[dgbjaVX^•c YZ hjh eg^cX^e^dh YZ Vjidcdb€V% _jhi^X^V%ZiX'
-' MZgZa Vgi€Xjad YZ Tja^V 8ccVh% !GgZhX^cY^ZcYdYZ kVadgZh dW_Zi^kdh3ZhigViZ\^VhVci^\jVh
n bdYZgcVh!% Zc D' JX]d[^ZaY n >' Jig^`Zg $MWUX(%&8EWRSVQEWHI 8EREXYVEPI^E&4WXYHMSW
HI aXMGEFIPIRMWXMGE#igVY%YZ Tja^ZiV =dbWdcV$' 9jZcdh 8^gZh' <Y^X^dcZh DVcVci^Va%*22,

ee' *,&-)'
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VheZXidhegdXZYjgVaZhYZ^XdchZchd' <c jcV eVaVWgV%hZ ]V kjZaid b|h
^bedgiVciZ @VYZiZgb^cVX^•cYZ@VhXdcY^X^dcZhWV_d@VhXjVaZhhZ aaZ\Vg| V
jc VXjZgYdcZ\dX^VYd%fjZ @VgVodcVW^a^YVY^cig€chZXVYZ^VXjZgYdb^hbd'
GVgV@VW^d~i^XVYZ <c\Za]VgYi n YZ ?diid^h% edg Z_Zbead%fjZ h^\jZc Za
bdYZad YZ @V~i^XVY^hXjgh^kVYZ ?VWZgbVhn 8eZa%Za egdWaZbVW^d~i^Xd
XZcigVacd Zh iVcid @VY^hXjh^•c YZ^W^Zcn Za bVa bdgVa YZ ZhiVd VfjZaaV
eg|m^h%WMRSGeVRS EWIKYVEVIPTVSGIHMQMIRXSQ`W GSVVIGXSHI EPGER^EVIP
GSRWIRWS&GVgVZhidh VjidgZh ZaW^Zccd Zhi| Zc @VhXdhVhb^hbVh%h^cd Zc
@VbdYVa^YVYYZ^XdchZchd'

<c @V~i^XV!eg^cX^e^hiV!cd ]Vn c^c\jcV gZ[ZgZcX^VV jc Xg^iZg^d
hjegVXdchZchjVa YZ *) WjZcd n *) bV^d%h^cd fjZ idYd fjZYV hjWhjb^Yd
Zc @V[^\jgV YZ jcV YZ[^c^X^•cTPIFMWGMXEVME&GZgd Zc gZVa^YVY%adh eg^cX^&
e^dh YZ ZhiZ bdYZad ~i^Xdcd i^ZcZc Za XVg|XiZgYZ *) fjZ @V~i^XVXa|h^XV
Zci^ZcYZ Xdbd !eg^cX^e^dh"!%Zhid Zh%YZ kZgYVYZhbVc^[^ZhiVheVgVidYVh
@VheZghdcVh YZ WjZc hZci^YdhdWgZ@VhXjVaZhhZ ZhigjXijgVZagVodcVb^Zc&
id%h^cd b|h W^ZcYZ edhijaVYdh'

+$ <c hZ\jcYd i~gb^cd% Va\jcdh eg^cX^e^dhhdWgZadh fjZ hZ YZhZV
]VXZge^kdiVg V @VW^d~i^XVn V @V~i^XV!eg^cX^e^hiV!%hdc ^cXdbeVi^WaZh
ZcigZ h€%n V kZXZh^cXajhd dejZhidh' <a b^hbd BVci%edg Z_Zbead%[jZ jc
ZcZb^\d iZcVo YZ^ gVodcVb^Zcid ji^a^iVg^hiV%n XdcigV Za ji^a^iVg^hbd hZ
Y^g^\ZegZX^hVbZciZ@VhZ\jcYV [dgbjaVX^•c YZ hj ^beZgVi^kd XViZ\•g^Xd3
!FWgVYZbdYd fjZ igViZhV@V]jbVc^YVY%Zc ij egde^V eZghdcV d Zc @VYZ

.' :[g' @V!:dcXajh^•c! YZ @V2VcXMGEHI 8EVE^dRTV`GXMGEYZ BVci3 !CVXV€YVYZ jcV e^ZYgV%
Za bdk^b^Zcid YZ jcV ]dcYV% VcVa^oVYdhZc hjh ZaZbZcidh ` Zc @Vh[jZgoVh Zc Zaadh
ZmiZg^dg^oVYVh%igViVYdhbViZb|i^XVbZciZ% egdYj_Zgdc% [^cVabZciZ% ZhV XdcXZeX^•c YZ^
bjcYd% XaVgVZ ^cbjiVWaZ eVgV idYd Za edgkZc^g%fjZ ejZYZ ZheZgVg Vbea^VghZ Xdc
egd\gZh^kVhdWhZgkVX^dcZhh^c iZbZg _Vb|h jc gZigdXZhd'<begZcYZg ZhZb^hbd XVb^cd Zc

Za ZhijY^d YZ @VhY^hedh^X^dcZhbdgVaZh YZ cjZhigV cVijgVaZoV%ejZYZ VXdchZ_|gcdhad ZhZ
Z_Zbead%Y|cYdcdh @VZheZgVcoVYZ^b^hbd [Za^o~m^id' KZcZbdh V @VbVcd adh Z_Zbeadh
YZ @VgVo•c% fjZ _jo\V bdgVabZciZ' 8cVa^o|cYdadh Zc hjh XdcXZeidh ZaZbZciVaZh%

ZbegZcY^ZcYd% V [VaiVYZ QEXIQ`XMGEW$jc egdXZY^b^Zcid hZbZ_VciZ V^YZ @VUYcQMGE$Za
YZ @VWITEVEGMeRYZ *) Zbe€g^Xd ` *) gVX^dcVafjZ ejZYV ZcXdcigVghZZc Zaadh%edg bZY^d

YZ gZeZi^Ydh ZchVndh hdWgZZa ZciZcY^b^Zcid ]jbVcd dgY^cVg^d%edYgZbdh XdcdXZgadh
VbWdh TYVSW"&&&#&<c jcV eVaVWgV%@VX^ZcX^V#WjhXVYVXdc Xg€i^XVn ZcXVgg^aVYVXdc b~id&
Yd$ Zh @VejZgiV ZhigZX]VfjZ XdcYjXZ V @VXISVcEHI 8EWEFMHYVcE"&&&# #KgVYjXX^•cYZ <'

D^cVg^Vn M^aaV\gVhVn DVcjZa >VgX€VDdgZciZ' 9jZcdh 8^gZh%<@8iZcZd% *2.*% e'*.*$'
/' MZg8g^hi•iZaZh%0R&=SWXS@%+%0*W+) hh'3!J^ @VXdbegZch^•c Zh Xdbd ]Zbdh Y^X]d%Zh cZXZ&
hVg^d%eVgV@VXdbegZch^•c YZbdhigVi^kVZc ZheZX^Va%YZeZcYZgYZ XdhVhkZgYVYZgVh%eg^b^&
i^kVhZ ^cbZY^ViVhn b|h [Vb^a^VgZh%egZk^Vhn Zmea^XVi^kVhfjZ @VXdcX jh^•c! #KgVY'V]O[\ZK%&
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XjVafj^Zg digd%h^ZbegZ Xdbd [^c n cjcXV h•ad Xdbd bZY^d"!' <hiZ eg^cX^&
e^d%[jcYVbZcid YZ^eg^cX^e^d W^d~i^XdYZ EYXSRSQcE$Zc Za XjVa @VeZghd&
cV Zh Za kVadg hjegZbd% Zh YZ ^bedh^WaZ Vgi^XjaVX^•c%Zc hj ZhiVYd ejgd%
Xdc Za YZ FIRIJMGIRGME^che^gVYd Zc Za ji^a^iVg^hbd%Xjnd gZfj^h^id YZ
bVm^b^oVX^•c YZ^WZcZ[^X^d\adWVaMRWXVYQIRXEPM^EZc Va\jcV bZY^YV V @V
eZghdcV' Lc Z_Zbead eVi~i^Xd YZ Zhid Zh Za XVhdYZ^igVheaVciZYZ •g\Vcdh%
Zc Za XjVa Za WZcZ[^X^dhdX^VaedYg€VhjeZgedcZghZ V^YZ @VeZghdcV YdcVc&
iZ' <hiV ^cXdbeVi^W^a^YVY]V h^Yd VYkZgi^YVedg Va\jcdh VjidgZh Vk^hVYdh%
iVaZa XVhdYZAdh~ DV^cZii^%fj^Zc cd kZ digV hVa^YVeVgV@VVgi^XjaVX^•cYZ
iVaZheg^cX^e^dh fjZ jcV ZheZX^ZYZ !gZ\ViZd! Zc Za g^\dg YZ XVYVjcd YZ
Zaadh' 8h€ edg Z_Zbead%!h^c gZcjcX^Vg V^\gVc Xg^iZg^d̀Vci^Vcd YZ jc^kZghV&
a^oVX^•cYZ @Vhb|m^bVh% cd Zh cZXZhVg^diZcZg ~hiVh edg VWhdajiVhXdbd
gZfj^h^id YZ Xdch^hiZcX^V"!'8]dgV W^Zc%Za b^hbd DV^cZii^ cd YZ_VYZ
dWhZgkVgfjZ !@VbdgVa^YVY#''' $ Xdch^hiZ eVgVBVci Zc hZ\j^g gZ\^VhVWhdaj&
iVh%gZ\^Vh fjZ cd VYb^iZc ZmXZeX^•c Va\jcV"!' GZgd%+]VhiV fj~ ejcid
ejZYZ hZ\j^g ]VWa|cYdhZ YZ kZgYVYZgdh!eg^cX^e^dh! XjVcYd Zaadh hdc
dW_ZidYZ cZ\dX^VX^•c Zc XjVcid V hj VaXVcXZ7LcV kZo b|h% DV^cZii^ edcZ
@VhXdhVhZc hj aj\Vg3 !<c Za eaVcd eZYV\•\^Xd XjcYZ Za XVchVcX^dXdc Za
bdYZad XVc•c^Xd%V^ejcid fjZ hZ Y^XZZh Za gZX^iVYdYZ adh eg^cX^e^dh @V
bZ_dg bVcZgV YZ ]VXZg Ydgb^g V @VVjY^ZcX^V!"!'

,$ <c iZgXZgaj\Vg% @V̂ YZVYZ _jhi^X^V%fjZ iVbW^~c [jcX^dcV Xdbd
eg^cX^e^d YZ @VW^d~i^XV%Zh jcV cdX^•c b|h W^Zc !_jg€Y^XV!%Zc @VXjVa @V
cdgbV dXjeV ZaejZhid YZ ]dcdg' P Zc bjX]dh XVhdh@VcdgbV Zc XjZhi^•c
Zh YZ XVg|XiZgeZcVa' 8]dgV W^Zc%Zc @V~i^XVXa|h^XV%@VcdX^•c YZ _jhi^X^V
i^ZcZ jcV h^\c^[^XVX^•ceg^bVg^VbZciZ bdgVa n hjWh^Y^Vg^VbZciZcdgbVi^&
kd&_jg€Y^XV'CV_jhi^X^VZh jcV eZg[ZXX^•c d ZmXZaZcX^VYZ^XVg|XiZg%n Zhid
h^\c^[^XVfjZ hZ igViVYZ jc ]|W^id d XdhijbWgZ fjZ Y^g^\Z@VhYZX^h^dcZh
]jbVcVh!' CV_jhi^X^VV @VfjZ hZ gZ[^ZgZ@V~i^XVXa|h^XVZh YZ[^c^YVXdbd
jcV k^gijY d XdcY^X^•c ]VW^ijVa YZ^ XVg|XiZgfjZ aaZkVV fjZgZg dWgVg
^ciZcX^dcVabZciZ @VhXdhVh_jhiVh' CV_jhi^X^VYZ^eg^cX^e^d W^d~i^Xdd YZ @V
~i^XVYZ eg^cX^e^dh cd Zh jcV k^gijY YZ^XVg|XiZg%h^cd jcV cdgbV V @VfjZ
Za iZgVeZjiV d Za X^jYVYVcd YZWZViZcZghZ%eZgd h^c fjZ Zaad ^cY^fjZ @V
bZcdg Vajh^•c V hj egde^d aXLSWeZghdcVa'

-&5YRHEQIRXSWHI MEQIXEJcWMGEHI MEWGSWXYQFVIW$X( -+2%8`' 9Y' @M'
1' Adh~8' DV^cZii^%1MSaXMGEWMWXIQ`XMGE&CVGaViV%<Y' Hj^g•c% *22*%e'-*'

&"*-1/" e' -)'
('& PFMH&e' 1-(
**' _XMGE;MGSQEUYIE$V&/% **)/W ,/4 M%.% **,-V *'
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-$ Gdg ‚ai^bd% Za XjVgid VheZXidYZ@c‚XaZd egdWaZb|i^Xd YZ@!eg^cX^&
e^hbd! ~i^Xd%hZ gZ[^ZgZV @VhY^[^XjaiVYZhYZaZ\^haVX^•cZc bViZg^VW^d~i^XV'
<h jcV dWk^ZYVYYZX^gfjZ @VhaZnZhhdc ]ZX]Vh edg @VhaZ\^haVYdgZh'GZgd
@VhaZ\^haVYdgZhhdc ]dn% iVaXdbd hZ[€VaVDVmNZWZg%!eda€i^Xdhegd[Zh^d&
cVaZh!%Zh YZX^g%eZghdcVh fjZ k^kZc cd h•ad TEVE @Veda€i^XVh^cd iVbW^~c
HI @Veda€i^XV!'<hiV ]VXZ%Xdbd hZ[€VaV>jn ;jgVcY Zc hj Vgi€Xjad!wi]^fjZ%
Ygd^iZi g~\jaVi^dc VaiZgcVi^kZ!*,% fjZ !bjn V bZcj Yd Za bdi^kd ‚ai^bd YZ@
aZ\^haVYdg[gZciZV@VVYdeX^•cYZjcV aZn%ZhYZdgYZceda€i^Xdn ZaZXidgVa^hiV%
n cd YZ dgYZc ~i^Xd n X^Zci€[^Xd':jVcYd Za \dW^Zgcd VeZaVV ZmeZgidh%
[gZXjZciZbZciZ hZ egdYjXZc ^ciZg[ZgZcX^VhYZ dgYZc eda€i^Xdn ZaZXidgVa^hiV
V@[^cVaYZ@gZXdgg^Yd%@VhXjVaZhXdbegdbZiZc @VhdW_Zi^kdhYZhZVYdh!%

, ' ALI@;@Q8:@yE ;< C8 wK@:8

GjZYZ YZX^ghZfjZ @V~i^XVYZeg^cX^e^Vh%Xjnd bdYZad XVc•c^XdZh @V
W^d~i^XV%Zhi| Zc WjZcV bZY^YV^che^gVYVZc ZaYZgZX]dd @VX^ZcX^V_jg€Y^&
XV!' CVW^d~i^XV]V [VkdgZX^YdZc WjZcV bZY^YVjc bdYd YZ ZciZcYZg @V
~i^XVZc ZaXjVa@V[dgbVX^•c YZWjZcVheZghdcVhcd Zh ZaVhjcid eg^cX^eVa4
*) WjhXVYdXdbd e^ZYgV[^adhd[VaZh jc kVYZbZXjb YZ cdgbVh d [•gbjaVh
Vea^XVWaZhhZ\‚c @VdXVh^•c%fjZ eZgb^iVc hVa^gYZ jcV h^ijVX^•c Y^[€X^a'<c
@VW‚hfjZYV YZ !hdajX^dcZh ~i^XVh!%@V~i^XVhZ igVchbjiV hji^abZciZ YZ
eZYV\d\€V bdgVa Zc ^ckZhi^\VX^•c%XgZVX^•cd ]ZgbZc~ji^XV _jg€Y^XV'GZgd
ZcigZ ~i^XVn YZgZX]d ]Vn Y^[ZgZcX^Vh'MZ|bdhaVh hjbVg^VbZciZ!3

*$ <c eg^bZ g aj\Vg @V~i^XVZh jcV [dgbVX^•c YZ @V̂ciZg^dg^YVYdg^Zc&
iVYVedg jc ^YZVaYZ eZg[ZXX^•cbdgVa fjZ cd Zhi| gZ\^Yd edg jcV VXZeiV&
X^•c ZmiZg^dgn XdZgX^i^kVYZ @VcdgbV%h^cd edg @VcZXZh^YVYYZ hjhX^iVg
jcV [jZgiZ VY]Zh^•c V X^ZgidhkVadgZhhdWgZ@VhXjVaZhcd Zm^hiZYZhVXjZg&
Yd' GZgd Za YZgZX]d%edg hj cVijgVaZoV%cd ejZYZ Zm^\^gZhiV' GVgV@V
X^ZcX^V_jg€Y^XVWVhiV@VXdc[dgb^YVYZmiZg^dgYZ @VVXX^•cXdc @VcdgbV' <@
edg fj~ n Za X•bd YZ jcV YZiZgb^cVYVXdcYjXiVhZg|c h•ad jc ZaZbZcid
hjWh^Y^Vg^VeVgVhj edcYZgVX^•c'

*+' DVmNZWZg%48TSPcXMGS] IPGMIRXcJMGS&DVYg^Y%8a^VcoV<Y^idg^Va%*21/% e'2. hh'
*,' <c3 9IWJSRHIQIRXWHI 8EFMSaXLMUYI&AI\XIWVaYRMWTEV:E VMI%7aPbRI =EVM^IEY&9gjhZaVh%

;Z 9dZX`&NZhbVZa%*22+%ee' /,&0.'

*-' MZgAVc 9gdZ`bVc% 1MSaXMGEGSR VEWKSWNYVMHMGSW&DVYg^Y%;^aZm%*221% Zhe' XVed +3
!9^d~i^XV` ;ZgZX]d!'
*.' JZ\j^bdh Vfj€ Za Vgi€XjadX^iVYdYZ >jn ;jgVcY'
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+$ CV~i^XVZh Zm^\ZciZ` Y^[€X^a4ZaaVZh idYd +* XdcigVg^dYZjc !gc^c^&
bVa^hbd!' 8ejciV V jcV eZg[ZXX^•cfjZ cd XdcdXZYZ bZY^Vhi^ciVh' LcV
k^YVbdgVabZciZ eZg[ZXiVcd Zh Zc VWhdajid^cXdbeVi^WaZXdc Za Z_ZgX^X^d
YZk^gijYZh]Zgd^XVh'GZgdZaYZgZX]dcd ejZYZ hZgVh€̀ Zh%YZVa\‚c bdYd%
b^c^bVa^hiV'CVeZg[ZXX^•cbdgVa cd Zh c^ ejZYZ hZg_jg€Y^XVbZciZZm^\^WaZ'

,$ CV ~i^XVhZ ^ciZgZhVedg @VVXX^•c]VW^ijVa%+* XjVa ^bea^XVjcV
eZgheZXi^kVYZ aVg\d i^Zbed% Zai^Zbed b^hbd YZidYV@Vk^YV'<a YZgZX]d
Zc XVbW^dcd i^ZcZ ZhVegZiZch^•c n%YZcigd YZ X^Zgidha€b^iZh%]VhiV Zh
XdckZc^ZciZ fjZ hZVbjYVWaZ' ;^X]d YZ digd bdYd% eVgV@V~i^XVZh YZ
XVe^iVâbedgiVcX^V@V[dgbVX^•c YZ]|W^idh WjZcdh YZ XdcYjXiV%b^ZcigVh
fjZ eVgVZa YZgZX]d%ZhiVY^bZch^•c YZ @Veg|m^h cd Zh @V[jcYVbZciVa%
VjcfjZ Zh X^ZgidfjZ jcV WjZcVaZncd ejZYZ YZ_VgYZegdedcZghZ iVbW^~c
ZhiZ [^cd <c idYd XVhd%eVgV@V~i^XVZh ZhZcX^Va@V[dgbVX^•c YZ ]|W^idh4
eVgVZaYZgZX]dcd ^bedgiV @V]VW^ijVa^YVYYZ@VXdcYjXiV#ZmXZeid%XaVgd
Zhi|%XjVcYd hZ igViVYZ_jo\Vg gZ^cX^YZcX^VhZc XdcYjXiVhVci^_jg€Y^XVh$'

-$ CV~i^XVWjhXVjcV eaZc^ijY cd h•ad eZghdcVa%h^cd fjZ Zh iZcYZc&
X^VabZciZZXjb~c^XV' CVZ[^XVX^VYZaYZgZX]dedg hj eVgiZ%YZeZcYZ Zc
WjZcV bZY^YVYZ hjh a€b^iZh_jg^hY^XX^dcVaZh'

<hiVhY^[ZgZcX^Vh%WdhfjZ_VYVhiVakZo Xdc jcV ZmXZh^kVXdcX^h^•c%cd
YZWZc]VXZgeZchVg fjZ @V~i^XVn ZaYZgZX]dhZVc^cYZeZcY^ZciZh'Gdg Za
XdcigVg^d%eVgV@V~i^XVXa|h^XV%jc h^hiZbV_jg€Y^XdW^ZcZhigjXijgVYdYZWZ
[jcX^dcVg Xdbd ^chigjbZcid e‚Wa^XdYZ [dgbVX^•c bdgVa!' ;Z V]€ fjZ @V
aZn Zh WjZcV n XdckZc^ZciZ Zc iVcid hVi^h[VXZZhVcZXZh^YVY~i^XVYZ @V
Xdbjc^YVY' GZgdXjVcYd @VaZn hZ ^cYZeZcY^oVYZ hj hZci^Yd bdgVa%h•ad
fjZYV Za VXjZgYdYZ kdajciVYZh n @VhhdajX^dcZh YZ Xdbegdb^hd' 8]dgV
W^Zc%@VhZeVgVX^•cedhibVfj^Vk~a^XVZcigZ ~i^XVn eda€i^XV%]V [VkdgZX^Yd
jcV iZcYZcX^V_jg€Y^XVZc @VXjVa@VaZne^ZgYZhj Vgi^XjaVX^•cXdc @VbdgVa
eVgVigVch[dgbVghZZc jcV ZheZX^ZYZ egdiZXidgn |gW^igdYZ kZciV_Vh_jg€&

Y^XVbZciZegdiZ\^YVh' D 8EFMSaXMGEWIMRWTMVETVIGMWEQIRXIIR IWXIfPXMQS
QSHS HI IRXIRHIV8EPI]&

;Z ZhiV[dgbV edYZbdh gZhjb^g +* fjZ V cjZhigd _j^X^dXdchi^ijnZc
adh igZh[aVcXdhb|h Y~W^aZhYZ @V~i^XV!eg^cX^e^hiV!'

<a eg^bZgd YZ Zaadh%Zh fjZ ZaaVcd eVgZXZhZg%Zhig^XiVbZciZ]VWaVc&
Yd jcV ~i^XV%h^cd jc hVWZgfjZ YZhZV̂ b^iVgV@VX^ZcX^V_jg€Y^XV'JZ WjhXV

*/' MZg Za Vgi€Xjad YZ :Vgadh Z( DVhh^c^ :dggZVh% !CV Zm^\^W^a^YVY_jg€Y^XVZaZ@VhcdgbVh

bdgVaZh3 a^WZgVa^hbd%Xdbjc^iVg^hbd ` gZVa^hbd idb^hiV!% ?IZMWXEHI 3IVIGLS =fFPMGS#:]^aZ$
Et .,(.- #*22/$'
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jcV cdgbV YZ Vea^XVX^•ciVc \ZcZgVa Xdbd hZVedh^WaZ%d jc Xg^iZg^dYZ
gZhdajX^•c YZXdc[a^Xidh%eZgd h^c ^bedgiVg Zc fj~ bZY^YVhj Xjbea^b^Zc&
id V[ZXiV@V[dgbVX^•c eZghdcVaYZ fj^Zc YZX^YZ'GZgd Zhid Xdcig^WjnZVa
ZhigZX]Vb^ZcidYZ Ydb^c^d YZ @V~i^XV%gZYjX^~cYdaVVjc Vhjcid YZ hdaj&
X^•c XdnjcijgVa YZY^aZbVh'<hiZ [Zc•bZcd ejZYZ hZgaaVbVYd!_jg^Y^oVX^•c
YZ @V~i^XV"7!'

<a hZ\jcYd% Zh fjZ ZaeVgVY^\bV_jg€Y^XdZc ZaXjVahZ ^che^gV@V~i^XV
eg^cX^e^hiV̂che^gVYVZc @VW^d~i^XV%]V eZgY^Ydhj Vgi^XjaVX^•cXdc ZahZc&
i^YdbdgVa YZ@VaZnn ]V V\diVYdhj ]dg^odciZ Zc @VhXjZhi^dcZhegdXZYjgVaZh
d Zc @VbZgV \VgVci€VYZ YZgZX]dh'

<c iZgXZgi~gb^cd%@VW^d~i^XV%n Xdc ZaaV@V~i^XV%cd ]V h^Yd^ciZ\gVYV
idYVk€VV jcV gZ[aZm^•cVXZgXVYZ @Vi~Xc^XVXdciZbedg}cZV!' <hiV ‚ai^bV
Zh%cVYVb|h n cVYVbZcdh% fjZ hj egde^V XdcY^X^•cbViZg^VaYZedh^W^a^&
YVYd?VhiV iVaejcid Zh Vh€fjZ% ^cXajhd%edYg€VeZchVghZfjZ @VXdcXZe&
X^•c YZ @V~i^XVkZ]^XjaVYV edg @VW^d~i^XV%IW YRE XVERWTSWMGMdRd
I\XVETSPEGMeRHI 8EWGEXIKSVMEWHITIRWEQMIRXSXIGRS%GMIRXMJMGSEMSWEWYR%
XSWQSVEPIW&<hiV bVcZgV YZ kZg adh Vhjcidh bdgVaZh ^bea^XV@V̂cigdYjX&
X^•c YZjc gZYjXi^k^hbdfjZ YZ_V[jZgV idYd Za^bedgiVci€h^bd XVe€ijadYZ
@V[dgbVX^•c YZ]|W^idh YZ XdcYjXiVk^gijdhV%Z ^cXajhd V @Vb^hbV cdX^•c
YZJIPMGMHEH$XdcXZeid Vm^VaZc idYdh adh h^hiZbVhbdgVaZh Xa|h€Xdh"!'

CVW^d~i^XVcd ]V iZc^Yd ZcidcXZh V‚c jc XdciVXid\Zcj^cd Xdc *)
b|h ^bedgiVciZ YZ @V[^adhd[€VbdgVa' CVW^d~i^XV%fjZ cd ^\cdgV @VZm^hiZc&
X^VYZ igZh \gVcYZh i^edh YZ iZdg€VhbdgVaZh!%i^ZcZ WjZcdh ^chigjbZcidh

*0' <hiZ egdXZhd ]V h^Yd kVhiVbZcgZ ZhijY^VYd edg AVc 9gdZ`bVc Zc de'X^i' ` Zc
8RXIVX[MRIQIRXWSJ9E[ ERH+0/1.130" CZjkZc% CZjkZc Lc^kZgh^in GgZhh%*22/'
*1' <@igVWV_diVa kZo b|h ^bedgiVciZ Zc ZhZ hZci^Yd%Zh Za YZ ?Vch _dcVh%3EW=VMR^MT
CIVERX[SVXYRK=gVc`[jgi Vb DZ^c% *202 #cjbZgdhVh ZY^X^dcZh ` igVYjXX^dcZh' <Y^X^•c
ZheVcdaV YZ <Y^idg^Va?ZgYZg Zc *22.3 48TVMRGMTMSHI VIWTSRWEFMPMHEH$4RWE]SHI YRE aXMGE
TEVE 8EGMYMPM^EGMSRXIGRSPdKMGE#$MZgiVbW^~c%YZ ?Vch _dcVh%K~Xc^XV%bZY^X^cV ` ~i^XV'
JdWgZ @Veg|Xi^XV YZ@eg^cX^e^d YZ gZhedchVW€a€YVY%9VgXZadcV%GV^Y•h%*220 #ZY' VaZbVcV

*21.$4 88%MM%4XLMUYIIX AIGFRMUYI&8ccVaZh YZ a"@chi^ijiYZ G]^adhde]^Z Zi YZ JX^ZcXZh
DdgVaZh YZ a"Lc^kZgh^i~ C^WgZYZ 9gjmZaaZh%ZY^i~Zh eVg AVXfjZh Jd_X]Zg Zi >^aWZgi?diid^h%

9gjhZaVh%<Y^i^dch YZ a"Lc^kZgh^i~%*21,%
*2' MZg>^jhZeeZ 8WW{%5IPMGMHEH$ZMHEFYIRE ] ZMVXYH&9VgXZadcV%<@LEJ8% *22+%
+)' JZ igViVYZ @VhiZdg€VhYZ @VZMVXYH$fjZ Zc[Vi^oVc @VhXjVa^YVYZhYZ@V\ZciZ4 @VhiZdg€Vh
HISRXSPdKMGEW$fjZ b|h W^ZchZ XZcigVc Zc adh VXidh b^hbdh% ^cYZeZcY^ZcgZbZciZ YZ hjh

[^cZh%XdchZXjZcX^Vh d Y^hedh^X^•c ^ciZg^dg YZ@V\ZciZ4 ` @VhiZdg€VhGSRWIGYIRGMEPMWXEW$fjZ
eg^k^aZ\^Vc adh gZhjaiVYdh YZ @VVXX^•c' MZgDV^cZii^%ST&GMX&e%,.%
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eVgVgZ[aZm^dcVghdWgZjc ZhiVijid Ze^hiZbda•\^Xd b|h hVi^h[VXidg^dfjZ Za
ejgVbZciZ XVc•c^Xdd !eg^cX^e^hiV!%XVeVoYZ Vgi^XjaVgVfjZaaVhigZheZgh&
eZXi^kVh'<c ZhiZ hZci^Yd%@V~i^XVVg^hidi~a^XV%ejZYZ egZhiVgjc kVa^dhd
Vjm^a^d4ZaaVcd Zh hdaVbZciZ jcV ~i^XVYZ @Vk^gijY%YZ VXjZgYd V^
gZaZkVb^ZcidZkdXVYdedg DV^cZii^'GVgV8g^hi•iZaZh%@VYZiZgb^cVX^•cYZ
jcV XdcYjXiV k^gijdhV Zhi| egZXZY^YVedg @VYZ[^c^X^•cYZ fj~ i^ed YZ
VXidhZh WjZcd dWgVgn Zc fj~ Y^hedh^X^•cLEFMXYEPYZ |c^bd ]Vc YZ
hZgad!' CVbdgVa egdej ZhiVedg Za <hiV\^g^iVcd Zh Vhjcid YZ XdnjcijgVh%
h^cd YZ jcV k^YVZciZgV%!edgfjZ jcV \dadcYg^cV cd ]VXZkZgVcd%c^ jc
hdad Y€V%n Vh€iVbedXd ]VXZ kZcijgdhd n [Za^ojc hdad Y€Vd jc edXd
i^Zbed!++' Gdg digV eVgiZ%Zc Za YZhXjWg^b^ZcidYZ adh VXidhWjZcdh%@V
~i^XVVg^hidi~a^XV%VWgZ@Vedh^W^a^YVYYZ jcV ^chiVcX^VigVch&hjW_Zi^kVn
igVchXdchZchjVaYZ aZ\^i^bVX^•c bdgVa!%F[gZXZVYZb|h jcV gZaVX^•cYZ
Xdci^cj^YVYXdc @Veda€i^XVedg bZY^d YZhj cdX^•c YZ PI]$@VXjVaVeVgZXZ
Xdbd jc ZmedcZcX^Vaeda€i^XdYZ @Vk^gijY!' <hiZ eZchVb^Zcid hZ XdbeaZ&
iV Xdc jcV VeZgijgV ]VX^Vadh Vhjcidh i~Xc^Xdh!'CV~i^XVVg^hidi~a^XVcd
d[gZXZg|iVakZo @VhdajX^•c ^cbZY^ViVYZ jc egdWaZbVW^d~i^XdXdcXgZid%
eZgd ejZYZ Xdcig^Wj^gZ[^XVobZciZ%Zc *) iZ•g^Xd%V Zcg^fjZXZgZa YZWViZ
VXijVahVXVcYdV @VW^d~i^XVYZ hj ZhigZX]ZoYZ eZgheZXi^kVh%n Zc *)
eg|Xi^Xd%V ^beZY^g @VhXdcY^X^dcZhYZ [dgbVX^•c YZ VfjZaadh egdWaZbVh'

.( @8 wK@:8 :FDF Kw:E@:8 ;< I<JFCL:@yE ;< ;@C<D8J

EjZhigV Xg€i^XVeg^cX^eVaV^bdYZad XVc•c^XdYZ ~i^XV[VkdgZX^Ydedg
@VW^d~i^XV& edg *) bZcdh Zc jcV YZ hjh kZgh^dcZhb|h ^c[ajnZciZh ]dn&
hZ ]V XZcigVYd[jcYVbZciVabZciZ Zc hj XVg|XiZgYZ X^ZcX^V!eg^cX^e^hiV!'
GZgdZciZcYZbdh fjZ ZhiVgZYjXX^•cYZ@V~i^XVVjcV XjZhi^•c ejgVbZciZ
gZhdaji^kVYZ Y^aZbVh%VXVggZVjcV eZg_jY^X^VaY^hb^cjX^•c YZ hj VaXVcXZ

+*' Jdc ^ccjbZgVWaZh adh eVhV_ZhYZ @V_XMGE;MGSQEUYIE YdcYZ hZ kZ Zhid%eZgd Za

Z_Zbead b|h Zk^YZciZVeVgZXZZc ZaigViVb^Zcid YZ @Vk^gijY YZ_jhi^X^V%C^WgVM%**,. V *.
hh' MZgiVbW^~c a@%XVed-'
))& _XMGE;MGSQEUYIE$@%0%*)12V *2'
)*&8H&M%0%**,-W +2'
)+&8H&O%2%**02W ,*hh'

),& 8H&M@%-&.%**-)V * hh' MZgTdhZe] ;jccZ% 1EGO XSXLI ?SYKL 6VSYRH/ !=FVSRIWMW!ERH

!AIGFRI! MR:SHIVR =FMPSWSTF]ERH MR0VMWXSXPI&EdigZ ;VbZ&CdcYdc% Lc^kZgh^in d[ EdigZ
;VbZ GgZhh%*22,4 M^g\^c^V8heZ 8gbZaaV%48 GSRGITXSHI XaGRMGE$EVXI9 TVSHYGGMeRIR 8E
JMPSWSJcEHI 0VMWXdXIPIW&D~m^Xd%=:<% *22,'
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Xdbd hVW^Yjg€VbdgVa' GVgV<' GZaaZ\g^cdn ;' K]dbVhbV% Za XdcXZeid
b^hbd YZ jcV ~i^XVWVhVYVZc @Vk^gijY XdbZco• V XVbW^VgXjVcYd adh
[^a•hd[dh YZ @V@ajhigVX^•cYZhV[^Vgdc@VhegZhjedh^X^dcZh bZiV[€h^XVhYZ @V
~i^XVYZ k^gijYZh Xa|h^XVn bZY^ZkVa'̂ Vh ^YZVhYZ jcV cVijgVaZoV]jbVcV%
YZ jc W^ZcYZ[^c^WaZXdbd [^c YZ@VZm^hiZcX^V]jbVcV% n YZjcV ZhigjXij&
gVYZVjidg^YVYYZYdcYZ @VbdgVa^YVYb^hbV dWijk^ZhZhj [jZgoVk^cXjaVciZ%
[jZgdc XjZhi^dcVYVhd Y^gZXiVbZciZcZ\VYVh' JZ ejhd @V[Z Zc @VgVo•c
]jbVcV n cd Zc @VaZnY^k^cVXdbd [jZciZ YZ@VbdgVa^YVY';Z ZhiV[dgbV%
h^ZbegZ hZ\‚c Zhidh VjidgZh%Za XZcigd YZ \gVkZYVYYZ @V~i^XVhZ YZheaV&
o• YZhYZ@VXaVhZYZ eZghdcV fjZ hZ YZWZhZg%]VX^V@VXaVhZYZ YZX^h^dcZh
fjZ hZ YZWZcidbVg4 YZhYZ@Vhk^gijYZhfjZ YZWZchZgXjai^kVYVh%]VX^Vadh
eg^cX^e^dh%dWa^\VX^dcZhn gZ\@VhfjZ YZWZchZg gZheZiVYdh'P V hj kZo%
iVaZhgZ\@Vhd eg^cX^e^dhhdc dWa^\Vidg^dhedgfjZ \VgVci^oVg€Vcjc WjZc
VIWYPXEHS$YZ[^c^YdZc i~gb^cdh YZ ji^a^YVY%YVcdh d W€ZcZh!'

8g^hi•iZaZhcd YZhXdcdX^•@VZm^hiZcX^VYZ adh Y^aZbVhbdgVaZh%hdh&
i^ZcZc GZaaZ\g^cdn K]dbVhbV% Xdbd iVbedXd @VZm^hiZcX^VYZ dWa^\VX^d&
cZh ZheZX€[^XVhZc X^ZgiVhh^ijVX^dcZhYZ @Vk^YV'GZgd adh Y^aZbVh%eVgV@V
iZdg€V~i^XVXa|h^XV%YZW€VchZg gZhjZaidh Xdc[dgbZ V @Vhk^gijYZh fjZ YZ&
W€VchZg edhZ€YVh%Zhid Zh%YZ VXjZgYdV Y^hedh^X^dcZhegde^Vh ]VX^VZa
W^Zc%*) XjVa]VX€VfjZ Za XZcigd YZ ^ciZg~hYZ @V~i^XVcd Zhijk^ZgViVcid
Zc adh egdWaZbVh b^hbdh Xdbd Zc @VgZhejZhiV V@Vhjcid b|h Vbea^d
hdWgZ@Vk^YVWjZcV' ^V egZ\jciV Vfj€ cd Zh iVcid pfj~ YZWd]VXZg7%h^cd
b|h W^ZcpX•bd Zh Y^\cd fjZ @VeZghdcV bdgVabZciZ €ciZ\gV fjZ YZhZd
hZg%dWgZZc ZhiVX^gXjchiVcX^VXdcXgZiV7P @VgZhejZhiV V ZhiV^ciZggd\V&
X^•c Zc @V[^adhd[€VXa|h^XVh^ZbegZ Zh YZ dgYZc Xdbjc^iVg^d%Zh YZX^g%
eda€i^Xd'GZgd @VW^d~i^XV%ZheZX^VabZciZ@VkZgh^•c cdgiZVbZg^XVcVXVc•&
c^XVYZ <c\Za]VgYi%YdcYZ hZ ^che^gVWjZcV eVgiZYZ @VhiZdg€Vh~i^XVh%]V
cVX^YdZc jc hjZad XjaijgVa]ZgZYZgdYZ@V[gVXijgVgZcVXZci^hiVZcigZ ~i^XV
n eda€i^XV'<hid ]VXZfjZ iVcid Zae‚Wa^XdZc \ZcZgVaXdbd adh egd[Zh^dcV&
aZh%Zhi~c h^cidc^oVYdhXdc jcV kZgh^•c YZ @V~i^XVfjZ @VgZYjXZV jcV
XdcY^X^•cYZ i~Xc^XVYZ gZhdajX^•c YZ Xdc[a^Xidh%YZ XVg|XiZgZb^cZciZ&
bZciZ ^cY^k^YjVa%!XVeVoYZ VnjYVgcdh V idbVg YZX^h^dcZhbdgVaZh Y^[€X^&
aZh' <hid hZ VYVeiVbjn W^ZcV@iZbeZgVbZcid ^cY^k^YjVa^hiVYZ adh i^Zb&
edh n V hj ]ZiZgd\ZcZ^YVYbdgVa M(((%(GZgd @V~i^XVYZ Y^aZbVhZh bZcdh

+/' <YbjcY ;' GZaaZ\g^cd" ;Vk^Y Z' K]dbVhbV' ALI 2LVMWXMERCMVXYIWMR:IHMGEP=VEGXMGI&
NVh]^c\idc ;'Z' >Zdg\Zidlc Lc^kZgh^inGgZhh%*22/% e' 1'
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Zm^idhVZc @VgVbV b|h Vci^\jV YZ @V~i^XV%Zhid Zh%@V~i^XVYZ^XVg|XiZgn
YZ @VXdcYjXiV WjZcV n gZXiVM(((%( CV~i^XVYZ Y^aZbVhiVaXdbd Zh egVXi^&
XVYV]dn Zc Y€V%Zc[Vi^oVVbea^VbZciZ hdWgZ*). egdXZhdh YZ idbV YZ
YZX^h^dcZh%Zc Za hZci^Yd YZ gZhdakZgX]dfjZh ZcigZ eg^cX^e^dhiVaZhXdbd
ZaYZ Vjidcdb€V% WZcZ[^XZcX^Vn _jhi^X^V'<h bZcdh Zm^idhVZc Za gZXdcdX^&
b^Zcid YZ fjZ idYVh @VhYZX^h^dcZh%@VhZ[ZXijVYVhedg Za b~Y^Xd%Za
eVX^ZciZd hjh gZegZhZciVciZh%d *). _jo\VYdh%YZWZchZg XVcVa^oVYVhZc
‚ai^bd i~gb^cd edg b~Y^Xdh%eVX^ZciZh%Zc[ZgbZgVhn digdh egd[Zh^dcVaZh
YZ @VhVajY' CVhXdchZXjZcX^VhYZ aVg\d VaXVcXZn Za ^beVXid YZ @VhYZX^&
h^dcZh hdWgZ*). kVadgZh%@Vh[Vb^a^Vhn @Vegd[Zh^•c b^hbV% gVgVkZo hdc
idbVYVh Zc XjZciV"3!'

J^ W^Zccd ]Vn jcV iZdg€V~i^XVZheZX€[^XVfjZ Vg\jbZciZ% I\TVIWWMW
ZIVFMW$VXZgXVYZ^eVeZa XZcigVaYZ *). Y^aZbVhZc @Vk^YVbdgVa%]Vn jc
Vbea^d XdchZchd YZ fjZ ~hidh Xdchi^ijnZc ZaVhjcid b|h ^bedgiVciZ YZ @V
~i^XV'FWk^VbZciZ%h^ Za iZbV ZhZcX^VaYZ @V~i^XVhdc *). Y^aZbVh%Zm^hiZ
jcV cVijgVa hda^X^iVX^•cYZ cdgbVh n eg^cX^e^dh V eVgi^g YZ *). XjVaZh
ejZYV ]VaaVghZ@VgZhejZhiV V ZhVhh^ijVX^dcZhfjZ gZfj^ZgZc jcV idbV YZ
YZX^h^•ĉ cbZY^ViV'Gdg Zhd%@V~i^XV!eg^cX^e^hiV!Zh @VgZhejZhiV cVijgVa V
jcV XdcXZeX^•c YZ @VbdgVa ZciZcY^YVXdbd i~Xc^XVYZ gZhdajX^•c YZ
Xdc[a^Xidh'KVaXdbd hZ[^VaV<' G^cXd[[h!%@VV[^gbVX^•c\ZcZgVa gZheZXid
YZ ZhiV [jcX^•c YZ @V~i^XVhjZaZ hZg YZ ZhiZ i^ed3 !RGdghjejZhid fjZ @V
~i^XVZhi| XdcXZgc^YVXdc @VgZhdajX^•c YZ egdWaZbVhYZ VXjZgYdV [jcYV&
bZcidh gVX^dcVaZh +;Z fj~ digVXdhVh^cd hZ dXjeVg€V7<@VWVcYdcdYZ @V
W‚hfjZYV YZ gZ\^Vhn eg^cX^e^dhgVX^dcVabZciZYZ[ZcY^WaZhZh Za VWVcYd&
cd YZ @V[^adhd[€VbdgVa! +2'

8]dgV W^Zc%gZhedcYZ G^cXd[[h%[gZciZ VZhiZ Vg\jbZcid VeVgZciZbZc&
iZ ^cViVXVWaZ%cd Zh bZcdh X^ZgidfjZ @V~i^XVYZ Y^aZbVhZh jcV gZX^~c
a@Z\VYV'<@!Y^aZgc^hiV!YZWZajX]Vg XdcigVjcV aVg\VigVY^X^•cZc @VXjVahZ
^chXg^WZc*). cdbWgZh YZ GaVi•c%8g^hi•iZaZh%*). Ze^X‚gZdh%*). Zhid^Xdh%
JVc 8\jhi€c% JVcid Kdb|h% ?Z\Za%ZiX' Hj^Zc aZV@VYdXig^cVbdgVa YZ Zhidh
VjidgZh WjhXVcYd *). [jcYVbZcidh gVX^dcVaZheVgV jcV YZX^h^•cbdgVa
eVgi^XjaVgbZciZ Y^[€X^a%ZhiVg| Z_ZgX^ZcYdjcV k^daZcX^VXdcigV hjh ZchZ&
cVcoVh%ejZh hj dW_Zi^kdcd [jZ Za YZ d[gZXZg_jhi^[^XVX^dcZheVgVX^ZgiVh

)-& PH&e'*+&*,'

+1' JZ\j^bdh Zc Zhidh gVodcVb^Zcidh V <YbjcY G^cXd[[h' >YERHEVMIWERH CMVXYIW&0KEMRWX

?IHYGXMZMWQMR4XLMGW&BVchVh%Vi i]Z Lc^kZgh^in GgZhh%*21/% Zhe' @cigdY'n XVed+'
).& <T&GMX&X( *-'
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YZX^h^dcZhegdWaZb|i^XVh'<hid cd h^\c^[^XVfjZ hjh YdXig^cVh[jZhZc ^cY^&
[ZgZciZhV ZhiVhh^ijVX^dcZh]jbVcVh YdadgdhVh%eZgd ZaadhVejciVWVc b|h
W^Zc%cd V @VbZofj^cYVY YZ^bdbZcid ejcijVa YZ @VidbV YZ YZX^h^•c%
h^cd V @V[dgbVX^•c bdgVa%V @VZYjXVX^•c` V@W^Zc]jbVcd ZciZcY^Yd
Xdbd jcV idiVa^YVYYZ hZci^Yd YZk^YV'CV~i^XVYZ Y^aZbVh]V deZgVYd jc
eZg_jY^X^VaYZha^oVb^ZcidYZ ~c[Vh^hYZhYZ@VXjZhi^•c eg^cX^eVa%fjZ Zh
MGdQSYZWZbdhk^k^g7%]VX^V@VdigV b|h gZYjX^YVYZ MGdQSYZWdgZhdakZg
ZhiZ Xdc[a^Xid7LcV ~i^XVW^Zc[jcYVYV%hdhi^ZcZ G^cXd[[h%Va^ZciVZa YZhV&
ggdaadYZ @VhZch^W^a^YVYbdgVa ` YZhVa^ZciV@VhXdcY^X^dcZhYZ [dgbVX^•c
YZ Y^aZbVhbdgVaZh%adh XjVaZh%bjX]Vh kZXZh%YZeZcYZcY^gZXiVbZciZYZjcV
^cZei^ijY bdgVa d YZ Va\jcV [^_VX^•ceVida•\^XV%Zhid Zh%YZ @VbVaV[dgbV&
X^•c YZ^XVg|XiZg'8h€ ejZh%cd Zh c^c\jcV cdkZYVYeVgV8g^hi•iZaZhfjZ Za
[^a•hd[d bdgVa Zh Va\j^Zc fjZ egZhXg^WZjc g~\^bZc eVgV jcV hVajYVWaZ
k^YV~i^XV%VciZh fjZ jcV XjgVeVgVVa\jcV Zc[ZgbZYVYbdgVa eVgi^XjaVg'

Lcd YZ adh Vg\jbZcidh b|h h•a^YdhfjZ dedcZ G^cXd[[hV @V~i^XVYZ
Y^aZbVhi^ZcZ V BVci edg YZhi^cViVg^di|X^id' J^ @VegZ\jciV bdgVa ZhZcX^Va
Zh ^fj~ YZWd]VXZgg"!%gZhjaiV V idYVh ajXZh ^chj[^X^ZciZhjedcZg fjZ @V
gZhejZhiV XdggZXiVd bdgVabZciZ aZ\€i^bV YZeZcYZ YZ hj XVeVX^YVYYZ
hZgk^gXdbd cdgbV jc^kZghVa';Z@ ]ZX]d YZ fjZ jcV YZX^h^•chZVXdggZXiV
eVgVXjVafj^ZgVfjZ Zhijk^ZhZ Zc cjZhigV X^gXjchiVcX^V%cd hZ h^\jZ%cZXZ&
hVg^VbZciZ%fjZ @Vb^hbV +* hZVeVgVZa V\ZciZ XdcXgZidfjZ @Vidb•' CV
XVeVX^YVYYZ jc^kZghVa^oVX^•cYZ jcV cdgbV h•ad VhZ\jgV V^V\ZciZ fjZ
cd ejZYZ hZg bdgVabZciZ XdcYZcVYd edg iZgXZgdhZmigVcdh%GZgd cd aZ
\VgVci^oVfjZ cd ejZYV XdcYZcVghZV h€ b^hbd c^ iVbedXd fjZ cd hZV
XdcYZcVYd edg @VheZghdcVh XZgXVcVh V ~a%fjZ +* XdcdXZc ` XdbeVgiZc
hjh ^YZVaZh~i^Xdh'<c gZVa^YVY%hdhi^ZcZ G^cXd[[h%h^ adh ^YZVaZheZghdcVaZh
` cjZhigVh egde^Vh XdcXZeX^dcZhVXZgXVYZ cdhdigdh b^hbdh YZWZchZg
ZmXaj^YdhYZ^gVodcVb^Zcid bdgVa%iVaXdbd e^YZ @V~i^XVYZ Y^aZbVh%edg
hZgVhjcidh bZgVbZciZ eZghdcVaZh%̀ h^ cVYVYZWZeZgbVcZXZgh^cd hdaV&
bZciZ @VhXdch^YZgVX^dcZhYZ @Vh^ijVX^•c ZmiZg^dg%ZcidcXZh%Za b^hbd

,)' *' BVci%)5;61., /0 *, 5,:<3 475,' KZdg€VigVhXZcYZciVaYZ b~idYd% XVed**%+q hZXX^•c
#KgVY'YZAdh~ Idk^gV 8gbZc\da' 9jZcdh 8^gZh%adhVYV%*20)%ee' ,1*&,1+$3 !KdYd Za^ciZg~h

YZ @VgVo•c #ZaZheZXjaVi^kd *) b^hbd fjZ Za eg|Xi^Xd$hZ XdcXZcigVZc @VhigZh h^\j^ZciZh
egZ\jciVh3 TQpHj~ ejZYd hVWZg7+q pHj~ YZWd]VXZg7,q pHj~ ejZYd ZheZgVg7#'' '$' CV
hZ\jcYV XjZhi^•c ZhbZgVbZciZ eg|Xi^XV:' '' $' Pd hjedc\d fjZ ]Vn gZVabZciZ aZnZhbdgVaZh
ejgVh%fjZ YZiZggc€cVc XdbeaZiVbZciZ Veg^dg #̂]VX^ZcYdXVhddgc^hd YZb•k^aZh Zbe€g^Xdh%
Zh YZX^g%YZ @V[Za^X^YVY$Za ]VXZgn cd&]VXZg:' '' $!'
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egdXZhd YZ YZX^h^•cfjZYVg| egd[jcYVbZciZ Y^hidgh^dcVYdZc ^ciZg~hYZ
jcV ZggVYVXdcXZeX^•c YZ @V~i^XV'Ed hZ igViV%cVijgVabZciZ%YZ ]VXZg
YZeZcYZg@VgZXi^ijYYZ @VYZX^h^•cYZ^XVg|XiZgYZ^V\ZciZ' ;^X]d YZ digd
bdYd% @VWjZcV YZX^h^•ccd YZeZcYZ ZmXajh^kVbZciZYZ hj VXjZgYdXdc
Za XVg|XiZgd adh ^YZVaZhYZ XVYVXjVa%h^beaZbZciZ edgfjZ Zhd VWg^g€V@Vh
ejZgiVh YZ jc hjW_Zi^k^hbdbdgVa6"'GZgd @V~i^XVYZ Y^aZbVh%h^ W^Zcegd&
XjgVVaZ_VgidYV ^c[ajZcX^VeZghdcVaZc @VYZiZgb^cVX^•cYZ +* bdgVabZciZ
XdggZXid%hZ XdcXZcigVZc adh XVhdh%YZ_VcYd[jZgV idYV ^c_ZgZcX^VYZ^
|c^bd Xdc fjZ iVaZhYZX^h^dcZhhdc idbVYVh' <c ZhiZ hZci^Yd G^cXd[[h
egdedcZ gZeZchVg@VYdXig^cVVg^hidi~a^XVfjZ ^ch^hiZZc @VcZXZh^YVYYZ
fjZ @VhdWgVhk^gijdhVh hZVc VfjZaaVh cd hdaVbZciZ W^Zc]ZX]Vh%h^cd
iVbW^~c fjZ ]V\Vc WjZcd V fj^Zc @VhZ_ZXjiV%ejZh YZ digd bdYd cd hZ
kZg€V@VY^[ZgZcX^VZcigZ @VdWgVi~Xc^XV̀ @VdWgVbdgVa' CVegZ\jciV YZ @V
~i^XVZh ZcidcXZh%cd iVcid pfj~ YZWd]VXZg7%Xdbd pfj~ YZWd]VXZg%nd%
jc ]dbWgZ Xdc iVaZh̀ XjVaZhk^gijYZh` YZ[ZXidh7<hXg^WZG^cXd[[h3!#'''$ +*
fjZ ZhiVg€VW^ZceVgVXjVafj^ZgVZc @Vhb^hbVh X^gXjchiVcX^Vhcd cZXZhV&
g^VbZciZZh WjZcd eVgVb€' P Zhid edgfjZ YZWdidbVg Zc XjZciV%VYZb|h
YZ @Vh^ijVX^•c%@VegZ\jciV VXZgXVYZ fj~ Zh Y^\cd YZ b€' pHj~ ejZYd
eZgb^i^gbZ ]VXZgd hj[g^g V @Vajo YZ^XdcXZeid fjZ iZc\d YZ b^ egde^d
XVg|XiZg[dgbVYd d h^ZbegZ Zc [dgbVX€•c(P'

<a ]ZX]d YZidbVg Zc Xdch^YZgVX^•c@Vegde^V ^ciZg^dg^YVYbdgVa Xdbd
jc ZaZbZcid cd bZcdh ^bedgiVciZ fjZ @Vh^ijVX^•c egdWaZb|i^XVZmiZg^dg
b^hbV Zc @VidbV YZ YZX^h^dcZh%ejZYZ ]VXZgXVbW^VggVY^XVabZciZ@V
^YZVYZ fjZ Zm^hiZccdgbVh d Xg^iZg^dhjc^kZghVa^oVWaZheVgV@VgZhdajX^•c
YZ adh Xdc[a^XidhbdgVaZh' ;Z ]ZX]d% V kZXZhZh egZX^hdYZX^Y^gfj~ i^ed
YZ cdgbV Zh @VfjZ gZ\jaV iVad XjVa Y^aZbV%̀ Zc ZhVYZX^h^•c%gZhjaiV
XaVgdfjZ @VhgZhejZhiVh cd hZg|c @Vhb^hbVh%ejZh cVY^ZhZ Vegdm^bVV
adh egdWaZbVhZc ZakVX€d%VWdgY|cYdadhXdbd h^[jZhZc bZgVh ZXjVX^dcZh
bViZb|i^XVh' CVhh^ijVX^dcZhZc XjZhi^•c hdc h^ZbegZ ]jbVcVh ` XjVafj^Zg

,*' <hXg^WZG^cXd[[h%ST&GMXSe' ,.3 !D^ edh^X^•c cd Zh hjW_Zi^k^hiV%eVgV@VXjVa XjVafj^Zg
XdhVfjZ bZ eVgZoXVW^ZcZh WjZcV' CVjc^kZghVa^oVW^a^YVYegdkZZ jc iZhi eVgV@VgZXi^ijY
YZ b^ VXX^•c%eZgd ZhiVWaZXZh•ad jcdh gZfjZg^b^Zcidh b€c^bdh% ` ~hidh V bZcjYd hdc YZ
iVaXaVhZfjZ bZ YZ_Vcjc Vbea^d bVg\Zc YZ VXX^•c'Ed egZiZcYd fjZ Za ^ciZg~hZc ]VaaVg
[jcYVbZcidh eVgV@VgZhdajX^•c YZ egdWaZbVhbdgVaZh Zh @VejZgiV YZ ZcigVYVZfj^kdXVYV

V @V~i^XV'GZgd ejZYZ ]VWZgb|h YZ jcV ejZgiV%̀ @VXVhVZh bjX]d b|h \gVcYZ YZ +* fjZ
@VhY^aZb^hiVh#fjVcYVg^hih$cdh fj^ZgZc ]VXZgXgZZg!
*)&<T&GMXSX( +-'
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^ciZcid YZ VWdgYVgaVhV @Vajo YZ Xg^iZg^dhVWhdajiVbZciZ!dW_Zi^kdh!%Xdch&
i^ijnZ jcV egd[jcYV Y^hidgh^•cYZ hj cVijgVaZoV'<hid cd h^\c^[^XV%̂ch^hi^&
bdh% VWg^g@VejZgiV Vjc hjW_Zi^k^hbdbdgVa' GZgdh€fjZ Zh egZX^hdidbVg
Zc XjZciV fjZ @VVegdm^bVX^•cV jc egdWaZbV~i^XdhZ Z[ZXi‚Vh^ZbegZ
YZhYZjc bVgXd gZ[ZgZcX^VaYZiZgb^cVYd Zc Za XjVa Za egde^d XVg|XiZg
i^ZcZ jcV [jcX^•c ZhZcX^Va%n fjZ @VgZXi^ijYYZ @VVXX^•ciVbW^~cYZeZc&
YZ YZ cjZhigV egde^V XdcXZeX^•c bdgVa YZ cdhdigdh b^hbdh' ;Z ZhiV
[dgbV%Za gZXdcdX^b^Zcid YZ ZhiVhXdch^YZgVX^dcZhVXZgXVYZ *) fjZ Zh
Y^\cd YZ XVYVjcd YZ cdhdigdh%cdh XdadXV[jZgV YZ^VaXVcXZYZ adh Z_Zgc&
e^dh i€e^XdhYZ@V~cXVYZY^aZbVh'CVXjZhi^•c V]dgV%iVaXdbd hZ Y^_db|h
Vgg^WV%cd Zh h•ad @VYZ hVWZgfj~ ]VXZg[gZciZ V^Y^aZbV%h^cd @VYZ
egZ\jciVgcdh X•bd gZVXX^dcVg€Vjc ]dbWgZ YZ XVg|XiZgVYb^gVWaZ[gZciZ
V^b^hbd' P Zc ZhiZ hZci^Yd%gZhjaiVXaVgdfjZ @VhgZhejZhiVh cd ejZYZc
hZg @Vhb^hbVh Zc idYdh adh XVhdh%n fjZ cd ]Vn jc Xg^iZg^djc€kdXd n
jc^kZghVa^oVWaZYZWdcYVYd bVaYVY%h^c fjZ Zhid h^\c^[^fjZ jcV ej ZhiVZc
XjZhi^•c YZ adh VWhdajidhbdgVaZh'Edh ^ciZgZhVYZhiVXVghdaVgcZciZfjZ cd
idYVkZcZgVX^•cedg iVaZhVWhdajidh]VXZbdgVabZciZ WjZcd V^V\ZciZ fjZ
adh kZcZgV'

;^X]d Zhid%G^cXd[[hhZ gZh^hiZV Z[ZXijVgjcV hZeVgVX^•ciV_VciZZcigZ
@VgZXi^ijY !dW_Zi^kV!YZ jc VXid n @VZcXdb^VW^a^YVYYZ^ V\ZciZ' LcV
eZghdcV Zh Zad\^VWaZedg ]VXZg*) fjZ V hj _j^X^dZh WjZcd%Zhid Zh%edg
]VXZgVa\d fjZ ~a b^hbd cd ejZYZ XdcXZW^gcd ]VXZg'P Zc ZhiZ XVhd%Za
V\ZciZ kV bjX]d b|h Vaa| YZ @Vedh^W^a^YVYYZ jc^kZghVa^oVX^•cYZ @V
cdgbV' CVeZghdcV YZhZVXdcdXZgcd hdaVbZciZ fj~ ]VWg€V]ZX]d XjVa&
fj^Zg digd Zc hj aj\Vg%h^cd fj~ YZWZ]VXZgZaaVb^hbV% ^cYZeZcY^ZciZ&
bZciZ YZ fjZ hj YZX^h^•cejZYV hZgk^gXdbd cdgbV V iZgXZgdhYZhXdcdX^&
Ydh' <c gZVa^YVY%ZhiZ]dbWgZ hZg€VXg^i^XVWaZcd iVcid edg cd edcZg @VdigV
bZ_^aaV%Z_Zbea^[^XVG^cXd[[h%h^cd edg cd ]VXZgadXjVcYd ~a b^hbd Zhi|
€ci^bVbZciZ XdckZcX^YdYZ fjZ Zhd Zh *) WjZcd' Gdg Zhd ZaXg^iZg^dYZ @V
jc^kZghVa€oVW^a€YVYYZ @VcdgbV Xdbd eg^cX^e^dYZ @VhdajX^•c YZ Xdc[a^X&
idh%Zh hdaVbZciZ jc Xdb^Zcod YZ gZhejZhiV%eZgd cjcXV @VgZhejZhiV
idiVa%@VXjVa YZWZ%cZXZhVg^VbZciZ%gZ[Zg^ghZV @VXaVhZYZ eZghdcV fjZ
hdbdh d Vhe^gVbdhVhZg'LcV VXX^•cZhidiVabZciZ WjZcVXjVcYd ^ckdajXgV
cd h•ad @VWjZcV hdajX^•c ZmiZgcVYZ^egdWaZbV%h^cd iVbW^~c n hdWgZ
idYd Za XVg|XiZgn @V̂ciZcX^•c YZ fj^Zc YZX^YZ';Z digd bdYd @VVXX^•c
~i^XVcd hZ Y^[ZgZcX^Vg€VYZ @V]VW^a^YVYi~Xc^XV%Xdbd hZ Y^_d%eVgV@VXjVa
cd ^bedgiV @VgZXi^ijY^ciZg^dgYZ^deZgVciZ'

GZgd@V~i^XVYZY^aZbVh%fjZ Zh ZabdYZad [VkdgZX^Ydedg @VW^d~i^XV%
hdaVbZciZ Vi^ZcYZV h^ijVX^dcZhfjZ ejZYZc hZg YZhXg^iVhZc i~gb^cdh
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\ZcZgVaZh h^c c^c\jcV gZ[ZgZcX^VV @VheZghdcVh XdcXgZiVh^bea^XVYVhZc
@Vhb^hbVh' p:•bd ]Zbdh aaZ\VYdV ZhigZX]VgYZ iVa[dgbV Za Vhjcid YZ @V
~i^XV]VhiV gZYjX^gadV jc Vhjcid YZ gZhdajX^•c YZ Xdc[a^Xidh7p:•bd Zh
edh^WaZfjZ ]VnVbdh VX]^XVYd]VhiV iVa ejcid jc XVbed ]^hi•g^XVbZciZ
iVc g^Xdn XdbeaZ_d7%hZ egZ\jciV G^cXd[[h' P hj gZhejZhiV Zh fjZ iVakZo%
Zc cjZhigV dWhZh^•c edg adh Y^aZbVh%]Zbdh ^ckZciVYd @V̂YZVYZ fjZ ]Vn
^chigjbZcidh edg bZY^d YZ adh XjVaZhiVaZhY^aZbVhejZYZc hZg VcVa^oVYdh%
Y^hZXiVYdhn gZhjZaidh3 @VhiZdg€Vh~i^XVh'<h egdWVWaZfjZ Xdc hZbZ_VciZh
^chigjbZcidh Zc @VbVcd% aZh eZY^bdh XdhVhfjZ ZmXZXaZcaVg\VbZciZ hjh
XVeVX^YVYZh';^X]d YZ digd bdYd% Zc cjZhigV egZiZch^•c YZ didg\Vg V @V
~i^XVjc ZhiVijid X^Zci€[^Xd!Yjgd! V XjVafj^Zg egZX^d%Zc gZVa^YVYcd ]Z&
bdh ]ZX]d b|h fjZ eg^kVg@VWgjiVabZciZ YZ hjh [jZciZh Zc @Vk^YVgZVaYZ
eZghdcVh iVbW^~c gZVaZh'

CV~i^XVYZ Y^aZbVhXdcXZcigV@VidiVa^YVYYZ hjh [jZgoVh Zc Za Vhjcid
YZ @VhdajX^•c YZ Xdc[a^Xidh fjZ% edg digV eVgiZ%cd hdc egde^dh YZ jcV
k^YV !cdgbVa!% Zc @VXjVa Za i^ed YZ YZX^h^dcZhfjZ ]Vc YZ hZg idbVYVh
^ckdajXgV VYZb|h @Vegde^V ^ciZg^dg^YVYYZ fj^Zc YZX^YZ'<@i^ed YZ YZX^&
h^dcZh egde^d YZ @VW^d~i^XV%edg Z_Zbead% eZgiZcZXZ V^ iZggZcd YZ *)
ZmXZeX^dcVan hdWgZidYd%V jcV XaVhZYZ ZaZXX^dcZhZc @VXjVa fj^Zc Za^\Z
hZ VjidZmXajnZ YZ XjVafj^Zg Xdbegdb^hd eZghdcVa%bjX]Vh kZXZh bZ&
Y^VciZZa gZXjghd V @VVjidcdb€V YZ^eVX^ZciZ'

/( C8 GI<<D@ <E:C8 ;<C GI@E:@G@F ;< 8LKFEFDx8

<h bjn ^ciZgZhVciZ ZmVb^cVg @V\~cZh^h YZ ZhiV [dgbV XdciZbedg|&
cZV YZ ZciZcYZg @VW^d~i^XV'GZaaZ\g^cd n K]dbVhbV Y^hi^c\jZc X^cXd
ZiVeVh Zc @V[dgbVX^•c YZ @Vb^hbV'k GZgd Za ejcid [^cVaYZ ZhiZ egdXZhd
]V h^Yd @VZcigdc^oVX^•c YZ jc bjn ZheZX€[^Xdejcid YZ k^hiVbdgVa fjZ hZ
VYVeiVh^c c^c\jcV Y^[^XjaiVYV^^cY^k^YjVa^hbd gZ^cVciZ' J^c ZbWVg\d%@V
k^YVbdgVa YZ @VheZghdcVh XdcXgZiVhh•ad ejZYZ hZg XdbegZcY^YV Xdc Za
igVh[dcYd YZ @Vk^YVZc Xdbjc^YVY% eVgV@VXjVa idYV gZ[ZgZcX^VV @VejgV
^cY^k^YjVa^YVYcd Zh b|h fjZ jcV VWhigVXX^•c';Z^ ]ZX]d YZ fjZ @VeZghd&
cV%Zc hj YZ[^c^X^•cXa|h^XV%hZVjcV hjWhiVcX^V13/181/7,2 cd hZ h^\jZ fjZ
@VXdchZXjX^•c YZ hjh [^cZh iVbW^~c hZVjcV ZbegZhV ^cY^k^YjVa'CVZmigV&
edaVX^•c ^cbZY^ViV YZ jcV cdiV YZ^ dgYZc dcida•\^Xd V^eg|Xi^Xd Zh jcV

**&<T&GMP&X(+,(
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deZgVX^dc a•\^XV Xjndh eVhdh cd Zhi|c Vjidb|i^XVbZciZ aZ\^i^bVYdh%n
bjX]d bZcdh Zc ZhiZ XVhd%XjVcYd @VZmeZg^ZcX^Vb^hbV Zh hj[^X^ZciZ
iZhi^bdc^d YZ @VcVijgVahdX^VW^a^YVY]jbVcV' 8h€ ZcidcXZh%h^W^ZcZh X^Zgid
fjZ @VeZghdcV Zh jcV hjWhiVcX^V̂cY^k^YjVa%cd hZ h^\jZ cZXZhVg^VbZciZ
YZ Zaad fjZ Za VXXZhdV hj eaZc^ijY hZViVbW^~c k^VWaZMRHMZMHYEPQIRXI&
<@Z_ZgX^X^dYZ@Vhk^gijYZh%edg Z_Zbead #Z^cXajhdYZadh^jMQW[%&gZXdcdXZZc
@VegZhZcX^VYZ digd j digVh hj XVbed cVijgVaYZ Z_ZXjX^•c'CVWZcZkdaZc&
X^V%h^beVi€V%_jhi^X^V%eZghZkZgVcX^V%edg Z_Zbead%hdc k^gijYZh h•ad h^ hZ
YVc X^Zgidh]ZX]dh gZaVi^kdhV cjZhigV k^YVZc Xdb‚c' <c @VVjhZcX^VYZ
iVaZh]ZX]dh%ZaaVhcd i^ZcZc aj\Vg' Ed ]Vn c^c\jcV h^ijVX^•c ]jbVcV fjZ
cd hZVb|h fjZ jcV V\gZ\VX^•c d hjbVidg^V YZ ^cY^k^Yjdh' :jVcYd kZc^&
bdh V^bjcYd% aaZ\Vbdh V jc aj\Vg dg\Vc^oVYd%k^k^bdh Zc @Vhk^YVhYZ
digVh%cdh ZciZcYZbdh V cdhdigVh b^hbdh \gVX^VhV^ iZhi^bdc^d YZ adh
YZb|h' P cVYVYZ Zhid h^\c^[^XVfjZ ZhiZbdh hdX^VabZciZYZiZgb^cVYdhd
fjZ cd edYVbdh ^g%V kZXZh%XdcigVadh digdh' GZgd Zh egZX^hdXdciVgXdc
Zaadh h^ZbegZ'

8]dgV W^Zc%@VhbdYZgcVh iZdg€Vh~i^XVhhjedcZc% n ZheZX€[^XVbZciZ
Zc Za XVhdYZ @VhiZdg€VhXdcigVXijVa^hiVhn XdchZchjVa^hiVh%fjZ Za c^kZa
b|h [jcYVbZciVa YZ @Vh^ijVX^•c Zm^hiZcX^Va]jbVcV Zh YZ dgYZc ^cY^k^&
YjVa' GVgVBVci%edg Z_Zbead%Za ^cY^k^Yjd ajX]V hda^iVg^VbZciZXdc hj
XdcX^ZcX^Vn aZ\^haVa^WgZbZciZeVgVh€ b^hbd' Jj !iZhi! YZ kVa^YZobdgVa
YZ @VhcdgbVh hZ\‚c hj XVeVX^YVYYZ igVch[dgbVghZZc jc^kZghVaZh%Zh Zc
Za[dcYd jcV jc^kZghVa^oVX^•ceVgVjc Xdc_jcid YZ digVh ^cY^k^Yjdh^bV\^&
cVYdh' <' G^cXd[[hhdhi^ZcZ fjZ iZdg€VhYZ ZhiZ i^ed !YZhXVchVchdWgZ@V
egZb^hV Zgg•cZVZ ^c[jcYVYVYZ fjZ ZagZ^cd YZ @V~i^XVZh Zc Za[dcYd jc
gZ^cd YZ ^cY^k^Yjdh cd hdX^VabZciZdg\Vc^oVYdh%n fjZ @Vdg\Vc^oVX^•c
hdX^Vacd Zh jc VheZXidiVc [jcYVbZciVa YZ @Vh^ijVX^•c ]jbVcV Xdbd @V
\gVkZYVYd @V̂cYZ[Zch^•c YZ jc gZX^~ccVX^Yd!,-' <h jcV egZb^hV Zgg•cZV
edgfjZ dhXjgZXZjc ]ZX]d gZVa%Za YZ fjZ k^k^bdh _jcidh%d bZ_dg Y^X]d%
Xdck^k^bdh%Z ^bV\^cV fjZ Zh edh^WaZZY^[^XVgjcV iZdg€V~i^XVV eVgi^gYZ^
^cY^k^Yjd%Za XjVaZh jcV ^ckZcX^•c%d jcV VWhigVXX^•c'P h^ZhZ ^cY^k^Yjd
ZcXjZcigV @V[•gbjaV YZ jc^kZghVa^oVghjh cdgbVh%Zhd cd WVhiVeVgV]VXZg
YZ ~a jc ]dbWgZ hdX^VagZVa%n iVbedXd WVhiVXdbd Xg^iZg^dYZ bdgVa^YVY
^cig€chZXVYZ iVaZhcdgbVh' @cXajhd%V[^gbVG^cXd[[h%]VhiV adh gZXaVbdhYZ
a^WZgiVŶcY^k^YjVa%@V̂ ch^hiZcX^VZc @VhVci^YVYYZ @VXdcX^ZcX^V̂cY^k^&

*+&8H&X( 1'
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YjVa%@VhYZbVcYVh YZ \VgVci€Vh YZ cd ^ciZg[ZgZcX^V%hdaVbZciZ i^ZcZc
hZci^Yd Zc jc XdciZmid hdX^Va'GZgd V^XZcigVghZhdWgZZa ^cY^k^Yjd VWhigV€Yd
YZ^dgYZc hdX^Va%iVaZhiZdg€Vh~i^XVhnZggVc bjn [|X^abZciZ Za WaVcXdYZ *)

fjZ Zh XZcigVaZc @V~i^XV%Zhid Zh%@V[dgbVX^•c YZ^XVg|XiZgbdgVa Zc jc
|bW^id Xdbjc^iVg^d'

<@\gVc ig^jc[VYdg Zc ZhiZ XdciZmid ~i^Xd ^cY^k^YjVa^hiVn a^WZgVaZh%
Xdbd cd edY€V hZgYZ digd bdYd% ZaTVMRGMTMSHI EYXSRSQcE&<c @VW^d~i^XV
cdgiZVbZg^XVcVZhid dWZYZXZV jcV XaVgVdedh^X^•c V XjVafj^Zg [dgbV YZ
!eViZgcVa^hbd!%Xdbd W^ZchZ[^VaVGVja Iddi NdaeZ,.' GVgVZhiZ Vjidg%digV
YZ @VhgVodcZh edg @VhXjVaZh@VVjidcdb€V hZ ]V kjZaid Ydb^cVciZ Zc Za
bdYZad cdgiZVbZg^XVcd YZ idbV YZ YZX^h^dcZhb~Y^XVh%Zh fjZ hj Vea^XV&
X^•c gZhjaiV XdbeVgVi^kVbZciZ bjX]d b|h [|X^a%Y^gZXiVZ ^cXdcigdkZgi^WaZ
fjZ adh eg^cX^e^dh YZ cd bVaZ[^XZcX^V%WZcZ[^XZcX^Vn _jhi^X^V'Gdg X^Zgid%
Vjc XjVcYd ZhiZbdh YZ VXjZgYd Zc @V̂bedgiVcX^V YZ Zhdh digdh eg^cX^&
e^dh%hj Vea^XVX^•cZh h^c ZbWVg\d WVhiVciZXdbea^XVYVn hj h^\c^[^XVX^•c
Zc XVYVXVhdeVgi^XjaVgejZYZ YVgaj\Vg V ^ciZgb^cVWaZhXdcigdkZgh^Vh'CV
Vjidcdb€V% edg Za XdcigVg^d%bjZhigV jc XVb^cd YZ Vea^XVX^•cbjX]d b|h
hZcX^aad'LcV kZo fjZ hZ YZ_VidYd Za eZhd YZ @VhYZX^h^dcZhb~Y^XVhZc
@VhbVcdh YZ^eVX^ZciZ%@VYZiZgb^cVX^•c YZ hj Vea^XVX^•ceVgZXZgZaVi^kV&
bZciZ hZcX^aaV'8 eZhVg YZ Zhid%dWhZgkVIddi NdaeZ% @VhXdhVhcd hdc iVc
h^beaZh Xdbd adh YZ[ZchdgZh YZ @VVjidcdb€V @VhegZhZciVc%ejZh ejZYZc
YVghZegd[jcYdh YZhVXjZgYdhn XdcigVY^XX^dcZhZc adh Vg\jbZcidh VXZgXV
YZ X•bd bVm^b^oVg @VVjidcdb€V Zc adh bZcdgZh YZ ZYVY%adh Zc[Zgbdh
bZciVaZh n digVh edWaVX^dcZhkjacZgVWaZh':dbd fj^ZgV fjZ hZV%cd XVWZ
YjYV fjZ eVgV adh b~Y^Xdh Zh jcV \gVc iZciVX^•c igVhaVYVgZa eZhd YZ @V
gZhedchVW^a^YVYedg adh igViVb^Zcidh V @VhZheVaYVhYZ@eVX^ZciZ' <hid ej Z&
YZ hZg[|X^abZciZ XdY^[^XVYdZc jc Xdc_jcid YZ cdgbVh n gZ\^VhfjZ gZ\jaVc
@Veg|Xi^XVXa€c^XV%Zc Za hZci^Yd YZ Xdc[Zg^gV ZhZ igVheVhd YZ gZhedchVW^&
a^YVYYZ^b~Y^Xd V^eVX^ZciZ #*) XjVa gZ[aZ_Vg€Vjc XVbW^dYZhYZjc eVgV&
Y^\bV !eViZgcVa^hiV!]VX^Vjcd !XZcigVYd Zc adh YZgZX]dh ^cY^k^YjVaZh!$
jc ZhiVijid YZ gZheZid edg hjh YZgZX]dh%Vjc XjVcYd Zc X^ZgiVhh^ijVX^dcZh
Za eVX^ZciZ cd Zhi~ Zc XdcY^X^dcZhYZ Y^hXZgc^gVXZgXVYZ adh b^hbdh'

CV[dgbV XdcXgZiVfjZ VYdeiV Za eg^cX^e^d YZ Vjidcdb€V Zh Za !Xdc&
hZci^b^Zcid ^c[dgbVYd!% Za XjVa hZ ]V kjZaid% V@YZX^gYZ Iddi NdaeZ% !Za

,.' GVja Iddi NdaeZ' !K]Z Kg^jbe] d[ 8jidcdbn ^c 8bZg^XVc 9^dZi]^Xh3 8 JdX^dad\^XVa
M^Zl!% GMXSZc c' *'
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\VgVciZ YZ @VVjidcdb€V Zc @VXa€c^XVn @VeVcVXZVeVgV adh egdWaZbVh
~i^Xdh Zc @V̂ckZhi^\VX^•c!' <@eg^cX^e^d YZ Vjidcdb€V Xdc hj bZXVc^hbd
gZ\jaVidg^d YZ@XdchZci^b^Zcid ^c[dgbVYd%Zh *) fjZ ]V eZgb^i^Yd @V_jhi^[^&
XVX^•cYZ @VZjiVcVh^Vd Za hj^X^Y^dVh^hi^YdZc Va\jcdh XVhdhYZ Zc[ZgbZ&
YVYZhiZgb^cVaZh Zc adh <hiVYdh Lc^Ydh' CV eZcY^ZciZ gZhWVaVY^oVijkd%
hZ\‚c Iddi NdaeZ% ZhiV hZXjZcX^V3Zc *20) @dhb~Y^Xdh cdgiZVbZg^XVcdh
idYVk€VY^hXji€Vc h^ hZ YZW€VXdbjc^XVg V adh eVX^ZciZh jc Y^V\c•hi^Xd
iZgb^cVa' <c *21)% @VY^hXjh^•c ZgVZc idgcd V h^ hZ YZW€VYZhXdcZXiVgadh
hdedgiZh k^iVaZhVgi^[^X^VaZhZc eVX^ZciZhXdc bjZgiZ XZgZWgVa%*) XjV@aaZk•
V@Vhjcid YZ @VZcigdc^oVX^•c YZ@YZgZX]d V bdg^g Xdc Y^\c^YVY' ?dn Zc
Y€V%n hdWgZidYd YZhej~h YZ jc [Vaad_jY^X^VaZc jc ig^WjcVacZdndgfj^cd
Zc *22/% hZ ]V aZ\^i^bVYd Z@hj^X^Y^d Vh^hi^YdXjVcYd jcV Zc[ZgbZYVY
XdcYjXZ V @VYZhZheZgVX^•c'GZgd *) ^bedgiVciZ Zh fjZ @VYZX^h^•cYZ ZhZ
ig^WjcVahZ [jcYVbZciV cZiVbZciZ Zc Za eg^cX^e^d YZ Vjidcdb€V YZ@eV&
X^ZciZ' Cdh b^hbdh Vg\jbZcidh hZ Vea^XVcZc Za XVhdYZ@VWdgid' CVYZX^&
h^•c YZ Xj|cYd n X•bd bdg^g n @VYZX^h^•cYZ VWdgiVgd cd% eZgiZcZXZc%
YZ VXjZgYd V @V_jg^hegjYZcX^V cdgiZVbZg^XVcVX^iVYVedg Iddi NdaeZ% V
!@VhZaZXX^dcZhb|h €ci^bVh n eZghdcVaZh fjZ jcV eZghdcV ejZYZ ]VXZgZc
@Vk^YV4hZ igViVYZ ZaZXX^dcZhZhZcX^VaZheVgV @VY^\c^YVY n Vjidcdb€V
eZghdcVaZh n edg *) iVcid eVgV @Va^WZgiVYegdiZ\^YV edg @V;~X^bdXjVgiV
<cb^ZcYV"7!' <c jc YdXjbZcid d[^X^VaejZYZ VegZX^VghZX•bd Z@eg^cX^e^d
YZ Vjidcdb€V VaXVcoVhj XdcXgZX^•c_jg€Y^XV3

CVaZ\^haVijgVZci^ZcYZ fjZ @VheZghdcVh VYjaiVhi^ZcZc ZaYZgZX]d

[jcYVbZciVa YZ XdcigdaVg@VhYZX^h^dcZhgZ[Zg^YVhV @VegZhiVX^•c YZ hjh

egde^dh Xj^YVYdhb~Y^Xdh%̂ cXajnZcYd @VYZX^h^•cYZbVciZcZg d gZX]VoVg

@VhegdXZY^b^Zcidh YZVednd k^iVaZc XdcY^X^dcZhiZgb^cVaZh'CVaZ\^haVijgV

Zci^ZcYZ VYZb|h fjZ @VbdYZgcV iZXcdad\€V b~Y^XV]V ]ZX]d edh^WaZ@V

egdadc\VX^•c Vgi^[^X^VaYZ@Vk^YV]jbVcV b|h Va^|YZ@Vha€b^iZhcVijgVaZh'

CVaZ\^haVijgVZci^ZcYZ VYZb|h fjZ% Zc Za^ciZg~hYZegdiZ\Zg @VVjidcdb€V

^cY^k^YjVa%iVaegdadc\VX^•c YZ @Vk^YVZc eZghdcVh Zc XdcY^X^•c iZgb^cVa

ejZYZ XVjhVg@Ve~gY^YVYZY^\c^YVYYZ êVX^ZciZ%VYZb|h YZYdadgn hj[g^&

b^Zcid ^cccZXZhVg^dh%h^c egdkZZg edg digVeVgiZcVYVb~Y^XVbZciZ cZXZ&

hVg^dd WZcZ[^X^dhdeVgVZaeVX^ZciZ!'

,/' Iddi NdaeZ X^iVVfj€ Za iZhi^bdc^d YZ :VhZn :egZhjb^WaZbZciZ jc _jZo YZ @V:dgiZ$%

fjZ [^\jgV Zc adh gZ\^higdh _jg€Y^XdhcdgiZVbZg^XVcdh WV_d@VcdbZcXaVijgV **+ .':i' Vi +1)0'
*-& 2MXSedg Iddi NdaeZ% ST&GMXSCVYZX^h^•ci^ZcZ @VcdbZcXaVijgV I:N 0)'*++')*)' #=E 0-$'
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KVaXdbd V[^gbV Iddi NdaeZ% h^ ZhiV YZX^h^•c%fjZ ^bea^XVZa ig^jc[d
XVh îdiVa YZ @VVjidcdb€V% Xdchi^ijnZ jcV VcdbVa€Vd gZegZhZciV@ViZcYZc&
X^VaZ\Va YZ^[jijgd% h•ad Za i^Zbed +* Y^g|'

GZgd cd idYd ]VXZ hjedcZg fjZ ZhiZ eg^cX^e^d iZgb^cVg| ^bedc^~cYd&
hZ V @VaVg\V%V eZhVg YZ fjZ bjX]dh ^cY^X^dheVgZX^ZgVĉ cY^XVgfjZ Vh€
dXjgg^g|' J^ W^ZcZh X^ZgidfjZ @VVjidcdb€V Zh Zc Za |bW^id YZ @VW^d~i^XV
@VXg^hiVa^oVX^•cYZ X^ZgidhkVadgZhXVh b̂€i^Xdh Zc @VhdX^ZYVYcdgiZVbZg^&
XVcV%Zh egdWVWaZfjZ hj egZYdb^cd Xdb^ZcXZ V bdhigVg Va\jcdh h^\cdh
YZ Zgdh^•c%ZheZX^VabZciZ edgfjZ hZ Zbe^ZoV V VYkZgi^gfjZ Za ^cY^k^Yjd
Za^\^ZcYd V^haVYVbZciZ%V hdaVh Xdc hj XdcX^ZcX^V%Zh jcV fj^bZgV' CV
b^hbV ^YZVYZ !a^WgZZaZXX^•c!%dWhZgkVIddi NdaeZ% Zhi| hdX^VabZciZ
Xdchigj^YVn h^ijVYV' <c jcV ~edXV Zc @VfjZ idYd eVgZXZegde^X^d eVgVZa
gZ^cVYdYZ^^cY^k^YjVa^hbd b|h YZhXVgcVYd%n edg +* iVcid eVgV @VXdchV&
\gVX^•c YZ[^c^i^kVYZ @VVjidcdb€V% Zm^hiZch^c ZbWVg\d bjX]Vh gZhig^XX^d&
cZh eVgV Za ^YZVaYZ @Va^WZgiVŶcY^k^YjVa cZXZhVg^VZc @VhYZX^h^dcZh
gZVabZciZ Vji•cdbVh' CVh h^ijVX^dcZh ]jbVcVh XdcXgZiVhZc @VhXjVaZh
ejZYZ ZcXdcigVghZjc eVX^ZciZiZgb^cVa%]VXZc fjZ hZVbjn Y^[€X^aeZchVg
fjZ ejZYV YVghZjc egdXZhd Vji•cdbd YZ idbV YZ YZX^h^dcZhZc VWhdajiV
^cYZeZcYZcX^VYZ @Vde^c^•c% Za XdchZ_d n @VhZm]dgiVX^dcZhYZ b~Y^Xdh%
[Vb^a^VgZhn Vb^\dh' P Zhid edg cd bZcX^dcVg digdh ^ccjbZgVWaZh [VXidgZh
hdX^VaZh%gZa^\^dhdh n ]VhiV ~ic^Xdh fjZ ^c[ajnZc Zc @VhYZX^h^dcZh'JjhVc
Nda[% edg Z_Zgcead%]V bdhigVYd fjZ Zc X^Zgidh ZhijY^dh Zbe€g^Xdh YZ
W^d~i^XVXa€c^XVgZVa^oVYdhZc adh ‚ai^bdh fj^cXZ Vcdh%jc c‚bZgd Xdch^YZ&
gVWaZYZ eZghdcVh cd YZhZVidbVg YZX^h^dcZhedg h€ b^hbVh% YZ^ b^hbd
bdYd fjZ Zm^hiZc Zc adh <hiVYdh Lc^Ydh Xdbjc^YVYZh ZciZgVh fjZ cd
XdbeVgiZc Za Zcijh^Vhbd iZ•g^Xd edg @VidbV YZ YZX^h^dcZhVji•cdbVh Z
^cY^k^YjVaZh%egZX^hVbZciZ edgfjZ Zhi|c €ci^bVbZciZ eZghjVY^YVhYZ @V
eg^bVYV YZ @V[Vb^a^V Zc ZhiVh ^chiVcX^VhY^[€X^aZhn YdadgdhVh!' <hiVh
[jZgoVh hdX^VaZhn digVh b|h% hdhi^ZcZ V hj kZo Iddi NdaeZ% igVWV_VcZc Za
hZci^Yd YZ b^i^\Vg @VXdc[^VcoVZc @VVjidcdb€V n egdWVWaZbZciZiZgb^cV&
g|c edg YVg[jcYVbZcid V jcV W^d~i^XVedhi&eg^cX^e^hiV'

GVgVAd]c Ddgg^h%Za [^a•hd[d egZ[Zg^YdYZ adh W^dbdgVa^hiVhhZYjX^Ydh
edg Za eg^cX^e^d YZ Vjidcdb€V Zh%cVijgVabZciZ% BVci' GZgd Zhi| edg kZghZ
h^ Zaadh ]Vc ji^a^oVYd [^ZabZciZ @VYdXig^cV`Vci^VcV' <c Z[ZXid%XjVcYd
BVci V[^gbV%edg Z_Zbead% fjZ adh hZgZh gVX^dcVaZhhdc aaVbVYdh !eZghd&

,1' JjhVc NVa[' !J]^[i^c\ eVgVY^\bh ^c W^VZi]^XhVcY ]ZVai] aVl3 K]Z g^hZ d[ V cZl
egV\bVi^hb!% Zc 8bZg^XVc RdjgcVa d[ CVl " DZY^X^cZ +) #*22-$ ,2.&-*-'
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cVh! edgfjZ hj cVijgVaZoV ^cY^XVfjZ Zaadh hdc [^cZh Zc h€ b^hbdh% YV
aj\Vg V fjZ Zhid hZ ^ciZgegZiZ YZ jcV bVcZgV hZh\VYV' JZ ejZYZ YZX^g%n
hZ Y^XZ%Xdbd *) ]VXZ <c\Za]VgYi edg Z_Zbead%fjZ adh hZgZhcd Vji•cd&
bdh% iVaZhXdbd adh ZbWg^dcZh%adh Zc[Zgbdh iZgb^cVaZh d adh Zc[Zgbdh
bZciVaZh%Z ^cXajhd adh c^[^dh%cd hdc eZghdcVh n edg *) iVcid cd \doVc YZ
adh b^hbdh YZgZX]dh fjZ VfjZaadh XVeVXZh YZ idbVg YZX^h^dcZh
Vji•cdbVbZciZ' <hiV b^hbV Y^hidgh^•c YZaVg\jbZcid YZ @VeZghdcVa^YVY
ejZYZ ]VaaVghZ%Y^XZ Ddgg^h%Zc @Va^iZgVijgV hdWgZ @VZjiVcVh^V n @V
XadcVX^•c"!%GZgd ^cXajhd XjVcYd hZ\jgVbZciZ Za egde^d BVci cd Vjidg^oV&
g€VZhiVYZg^kVhdgegZcYZciZ YZ hj eZchVb^Zcid Vjhe^X^VYVedg @VW^d~i^XV%
Zm^hiZc%hZ\‚c Ddgg^h%hZg^VhY^[^XjaiVYZhZc Za XdgVo•c b^hbd YZ @VYdXig^&
cV YZ @VVjidcdb€V' <c eg^bZg aj\Vg%eVgVidbVg jcV YZX^h^•cVji•cdbV%
jc V\ZciZ YZWZedhZZg XdcdX^b^Zcid' J^c ZbWVg\d%eVgVBVci Za Z_ZgX^X^d
YZ @VVjidcdb€V YZWZYVghZYZ bVcZgV ^cYZeZcY^ZciZ YZ @VZmeZg^ZcX^V
hZch^WaZ%n Zhid Xdbea^XV @VhXdhVh edgfjZ @VVXX^•c ]jbVcV cd i^ZcZ
aj\Vg E TVMSVM$Y^XZDdgg^h%h^cd fjZ hj [jcYVbZcid Zh @Vb^hbV ZmeZg^Zc&
X^V'pHj~ i^ed YZ YZX^h^•c Vji•cdbV ejZYZ idbVg jc eVX^ZciZ h^c adh
XdcdX^b^Zcidh cZXZhVg^dhVXZgXVYZ adh igViVb^Zcidh fjZ b|h aZ Xdck^Z&
cZc7 Gdg digV eVgiZ%Za eVX^ZciZ%n ZheZX^VabZciZ VfjZa ^ckdajXgVYd Zc
jcV h^ijVX^•c YZ YdadgdhV eZgeaZ_^YVY%cZXZh^iVZa Vednd n Za XdchZ_d YZ
hjh [Vb^a^VgZh%Vb^\dh n b~Y^Xdh' <c Zhidh XVhdh%XjVcYd Z XdcdX^b^Zcid
Zh XdbeVgi^Yd edg kVg^dhhZgZh]jbVcdh% Zh ^ciZgegZiVYd%VcVa^oVYd%edc&
YZgVYdn bVgXVYd edg kVg^VhdeX^dcZh kVadgVi^kVhd XgZZcX^VhfjZ Y^hiVc
bjX]d YZ hZg ejgVbZciZ ^cY^k^YjVaZhd Vji•cdbVh' <c ZhiVh h^ijVX^dcZh
]jbVcVh XdcXgZiVhn gZVaZh%cd ]Vn cVYV b|h VaZ_VYdYZ @VVjidcdb€V
`Vci^VcV' !Lc eVX^ZciZ%Y^XZDdgg^h%cd ejZYZ% Zc XdchZXjZcX^V%VXijVg
Vji•cdbVbZciZ Zc c^c\‚c hZci^Yd [^adh•[^Xd YZ i~gb^cd edgfjZ @V̂ c&
[ajZcX^V ZmiZg^dgZh ^cZk^iVWaZ'<c jcV eVaVWgV%c^c\‚c eVX^ZciZ ]V h^Yd
_Vb|h c^ hZg| Vji•cdbd Zc Z kZgYVYZgdhZci^Yd YZaXdcXZeid7!'

Lc egdWaZbV VY^X^dcVaXdc Za eg^cX^e^d YZ Vjidcdb€V gVY^XVeVgV
Ddgg^h Zc fjZ Zc Va\jcdh XVhdh @Vhb^hbVh YZX^h^dcZhVji•cdbVh YZa
hj_Zid ejZYZc cd hZg ~i^XVbZciZ VYb^h^WaZh'CV Vjidcdb€V% iVa Xdbd Zh
ZbeaZVYV Zc W^d~i^XV%ejZYZ Xda^h^dcVg%VYZb|h YZ ]VXZgad Xdc digdh
!eg^cX€e^dh! W^d~i^Xdh%Xdc adh b^hbdh eg^cX^e^dh bdgVaZh' <h jc ]ZX]d

,2' Ad]c Ddgg^h' !N]^X] Gg^cX^e^Z38jidcdbn dg IZheZXi7! <c 4XLMGWERH :IHMGW&8Wg^a
*221 Md^' +, Et -'
+'&8H&X( +'
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X^ZgidfjZ ZaZ_ZgX^X^dYZ@VVjidcdb^V%edg +* bZcdh Xdbd @VZci^ZcYZ@V
W^d~i€XV%cd Zh \VgVci€Vhj[^X^ZciZYZVXZeiVW^a^YVYbdgVa YZ@VhYZX^h^dcZh
idbVYVh Vji•cdbVbZciZ' JZ edYg€VVg\jbZciVg fjZ XdcigVZhid hZ Zg^\Z
egZX^hVbZciZZa !iZhi! `Vci^Vcd YZ @Vjc^kZghVa^oVW^a^YVYYZ @VhcdgbVh'
GZgd Vjc Zc ZhZ XVhd%YZ ]ZX]d YZ fjZ Za hj_Zid ejZYV fjZgZg fjZ hj
cdgbV hZV jcV b|m^bV YZ aZ\^haVX^•cjc^kZghVa%cd hZ h^\jZ fjZ Zhi~
VhZ\jgVYV@VXdch^hiZcX^V~i^XVYZ @Vb^hbV%ejZh idYd fjZYV Zc Za ^ciZ&
g^dgb^hbd YZahj_Zid%fj^Zc YZX^YZ%iVbW^~c ~a%fjZ ZhVcdgbV YZ hj
kdajciVY n cd digV ejZYZ hZgjc^kZghVa'CVkVa€YZoYZ @VcdgbV YZhXVchV
Zc ‚ai^bV ^chiVcX^VZc @VVjidcdb^V4 hj XVeVX^YVYYZ YZkZc^gcdgbV YZ
aZ\^haVX^•cjc^kZghVaZh h^ZbegZ edhiZg^dgV hj [dgbjaVX^•c edg @Vkdajc&
iVYhjW_Zi^kV'<c Z bZ_dg YZ adh XVhdh%ejZYZ aaZ\VgV ]VWZgjc GSRWIRWS
ZcigZ kdajciVYZh a€WgZh%eZgd Y^X]d VXjZgYd iVbedXd Zh \VgVci€VYZ
VXZeiVW^a^YVYbdgVa YZ @VhcdgbVh' P ]Z Vfj€ jcV YZg^kVX^•ceVgVY•_^XV
YZag^\dg^hbd YZdcida•\^Xd `Vci^Vcd%fjZ nV ]Zbdh bZcX^dcVYd VciZh3Za
cZdXdcigVXijVa^hbd~i^Xd'Lc Z_Zbead eVgVY^\b|i^XdYZZhid hdc adh !Xdc&
igVidhYZ i^ed La^hZh!bZcX^dcVYdh edg <c\Za]VgYi!'

0( 8W M>F[Z0@

;Zhej~h YZ ZhiZ gZXdgg^Ydedg @VhgZaVX^dcZhZcigZ ~i^XVn W^d~i^XV%

fjZYV XaVgdfjZ jcV gZXjeZgVX^•cYZadh \gVcYZhiZbVh YZ@V~i^XVXa|h^XV
cd Xdchi^ijnZ jc VcVXgdc^hbd' Cd hZg€ViVakZo h^ @V~i^XV̂ che^gVYVZc @V
W^d~i^XV]jW^ZhZ egdbdk^Yd jcV hjeZgVX^•c YZa[gZXjZciZbZciZ Xg^i^XVYd
bdc^hbd Vm^da•\^XdYZ @Ve•a^h \g^Z\V iVaXdbd +* XdcXZW€V8g^hi•iZaZh'J^
@V~i^XVXdciZbedg}cZV% ^che^gVYVZc @VW€d~i€XV%]jW^ZgVh^Yd XVeVoYZ
d[gZXZgjcV gZhejZhiV hVi^h[VXidg^VV^egdWaZbVYZ @V[dgbVX^•c YZaXVg|X&
iZg n YZ @V[Za^X^YVY]jbVcV Zc jc bjcYd Vm^da•\^XVbZciZeda^iZ€hiV%iVa

-*' JZ gZXdgYVg|ZaeVhV_Zh^c YZheZgY^X^dYZ 5YRHEQIRXSWHI 1MSaXMGE$e' ,.- YZ @VZY^X^•c
YZ GV^Y•h%*22.3 !KVbW^~c hZ ejZYZ Z[ZXijVgjc XdcigVid YZ "i^ed La^hZh"'@bV\^cZbdh fjZ
fjZgZbdh ZmeZg^bZciVgfj~ hZ h^ZciZ V^hZgigViVYdedg jc YZci^hiVh^c VcZhiZh^VadXVa'JZ
aZ Y^XZV^YZci^hiVfjZ cd Vea^fjZ VcZhiZh^VadXVan fjZ eZg[dgZ Za Y^ZciZ ]VX^ZcYd XVhd
db^hd YZ adh \g^idh YZ Ydadg' @bV\^cZbdh iVbW^~c fjZ Za YZci^hiV%;dX ?daa^YVn #h^X$%
VXXZYZVZaad%ViVV êVX^ZciZV@Vh^aaVn Zbe^ZoV VeZg[dgVg'<@eVX^ZciZ\g^iVYdadg^YVbZciZ
"R<hid]V h^Yd jc \gVkZ Zggdg R;Zi~c\VhZ n VcZhi~h^ZbZ ": ''$' <@eVX^ZciZ]V igVch[Zg^YdV
;dX ?daa^YVnZaYZgZX]d V igViVgh^c VcZhiZh^V'J^ ;dX ?daa^YVnXdci^c‚V Za igViVb^Zcid h^c
VcZhiZh^V%V eZhVgYZ @Vh\g^idh YZhZheZgVYdhYZ^eVX^ZciZ%cd ZhiVg| k^daVcYd@VbdgVa^YVY
YZ^gZheZid bjijd!'
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kZo Za gZXjghd V @V~i^XVXa|h^XVh€ hZg€Vjc XdbeaZid VcVXgdc^hbd' J^c
ZbWVg\d%@V~i^XVYZ Y^aZbVh%d @V~i^XVZciZcY^YVXdbd i~Xc^XVYZ gZhdaj&
X^•c YZ Xdc[*^Xidh%]V XZcigVYdhjh Zh[jZgodh Zc jcV YZ @VhYdh b^iVYZh
YZ^egdWaZbVbdgVa3Za YZ @VYZiZgb^cVX^•cYZ @VgZXi^ijYYZ @VhVXX^dcZh
ZmiZg^dgZh'J^c ZbWVg\d%ZhV b^hbV YZiZgb^cVX^•c YZ @VgZXi^ijY YZ @V
VXX^•ccd ejZYZ egZhX^cY^gYZ^ejcid YZ k^hiVYZ^hj_Zid V\ZciZ%*) XjVa
cd h^\c^[^XVZc *) b|h b€c^bd jcV XV€YVZc Za hjW_Zi^k^hbd' JZ igViVYZ
VYkZgi^gfjZ @VbdgVa^YVYYZ @VVXX^•cYZWZidbVg Zc XjZciV%cd hdaVbZc&
iZ Za egZXZeid ZmiZg^dg%h^cd iVbW^~c Za XVg|XiZgYZ^V\ZciZ%hjh ZbdX^d&
cZh%eVh^dcZh%k X̂^dh` k^gijYZh' <hid Zh Vh€edgfjZ @VVXX^•c]jbVcV cd
i^ZcZ aj\Vg E TVMSVMc^ Zc jcV ZheZX^ZYZ kVX€d]VW^iVYdhdaVbZciZ edg Za
^cY^k^Yjd ` hj XdcX^ZcX^V'CVVXX^•c]jbVcV hZ ^chZgiVZc jc ZcigVbVYd
XdgceaZ_dZ MRIPYHMFPIYZ gZaVX^dcZhXdc Za bjcYd ` Xdc adh digdh fjZ Zh
egZX^hdidbVg Zc XjZciV' ;Z digd bdYd cd hZ XdbegZcYZg€VZahZci^Yd YZ
@VegjYZcX^Vd hZchViZobdgVa' Gdg digV eVgiZ%gZhjaiVhdgegZcYZciZ fjZ @V
~i^XVYZ Y^aZbVh%V^cd idbVg Zc XjZciV Za ejcid YZ k^hiVYZ @Veg^bZgV
eZghdcV%iVbedXd ]V XdchZ\j^Yd ^YZci^[^XVgXg^iZg^dhVm^da•\^XdhZhiVWaZh'
<hid ]V aaZkVYdV jcV h^ijVX^•c eVgVY•_^XV'CV~i^XVXa|h^XV%V eZhVg YZ
^ch^hi^g[jZgiZbZciZ Zc Za ejcid YZ k^hiVYZ @Veg^bZgV eZghdcV%cd egde^&
X^Vjc hjW_Zi^k^hbdVjidcdgbVi^kd% h^cd fjZ Zhi| VW^ZgiVV jcV aZ\^i^bV&
X^•c jaigVhjW_Zi^kV̀ jaigVeda€i^XVYZ^dgYZc bdgVa' CV~i^XVYZ Y^aZbVh%edg
Za XdcigVg^d%Vjc XjVcYd YZheaVoVZa XZcigd YZ ^ciZg~hYZahj_Zid V\ZciZ V
@Vh^ijVX^•c ZmiZg^dgfjZ Zh egZX^hdgZhdakZg%VYdeiV Xdbd Xg^iZg^d‚ai^bd
YZ aZ\^i^bVX^•c Za XdchZchd YZ kdajciVYZh%ejZh cd ]V h^Yd XVeVoYZ
XdbegZcYZg Za jc^kZghd YZ adh VWhdajidhbdgVaZh'

<a^oVWZi]8chXdbWZ [jZ iVakZo @Veg^bZgV VjidgV YZ cjZhigd h^\ad
fjZ YZXaVg•@V\jZggV V ZhiV~i^XV%V^hdhiZcZg fjZ cd hZ ejZYZ YZX^gfjZ
jcV VXX^•cZh _jhiV h^ cd hZ ZhXaVgZXZfj~ Zh @V̂ciZcX^•c ` Xj|a Zh Za
eVeZa fjZ ~hiV YZhZbeZcV Zc @VVXX€•gg!'Gdg Zhd%Xdbd hZ[^VaV>' 8WW{%

-+' :'<'D' 8chXdbWZ' !DdYZgc DdgVa G]^adhde]n ''%Zc G]^adhde]n ,, #*2.1$ *&*2#<a Vgi€&
Xjad gZXd\Z jcV Xdc[ZgZcX^VegdcjcX^VYV edg @VVjidgV VciZ @VMdaiV^gZJdX^Zin YZ Fm[dgY$'
8aa€ZhXg^WZ8chXdbWZ3 !#' '' $ VXijVabZciZ cd cdh WZcZ[^X^VZc cVYVdXjeVbdh YZ [^adhd[€V
bdgVa4ZaaVYZWZYZ_VghZYZ aVYd]VhiV fjZ cd iZc\Vbdh jcV VYZXjVYV[^adhd[€VYZaXVg|XiZg
:e]^adhde]n d[ ehnX]dad\n$ YZ@VfjZ Zk^YZciZbZciZ ZhiVbdh XVgZX^ZcYd#' '' $' Cdh XdcXZeidh

YZ dWa^\VX^•cn YZWZg%Zh YZX^g%YZ dWa^\VX^•c QSVEPn YZWZgQSVEP$iVcid *) fjZ Zh

QSVEPQIRXIWjZcd d bVad%Xdbd Za hZci^Yd QSVEPYZaYZWZg%YZWZchZg Vggd_VYdhXdbd
jc aVhigZh^Zh edh^WaZ%ejZh hdc hjeZgk^kZcX^Vhd YZg^kVX^dcZhYZ hjeZgk^kZcX^VhZbVcVYVh
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!Va ^ciZgZhVghZZmXajh^kVbZciZ Zc @VXdggZXX^dcYZ @VVXX^dc%ZhiZ ZhfjZ&
bV 5YZ @V~i^XVXdciZbedg|cZV6 iZgb^cV edg ^YZci^[^XVgidYV @Vk^YVbdgVa
Xdc @VhgZaVX^dcZhYZ _jhi^X^VZcigZ ^cY^k^Yjdh a^WgZhn gVX€dcVaZh!3!'<c
jcV eVaVWgV%@VegZdXjeVX^•c ~i^XVXZcigVaZhi| Zc @VYZiZgb^cVX^•c YZ @V
VXX^•cXdggZXiVZc k^gijY YZ eg^cX^e^dh d cdgbVh% d ^cXajhd YZ @VhXdchZ&
XjZcX^Vh YZ iVaZh VXX^dcZh%Xdc Za dW_Zid YZ ]VXZg [gZciZ V jc Y^aZbV
bdgVa' Gdg ZhiVgVo•c%@V~i^XVVh€XdbegZcY^YV ejZYZ hZgaaVbVYVVIHYGXMZE$
edgfjZ cd idbV Zc XjZciV Za ejcid YZ k^hiV YZ@hj_Zid V\ZciZ% d YZ @V
eg^bZgV eZghdcV%ZheZX^VabZciZ%hj Vhe^gVX^•ccVijgVa V @V[Za^X^YVY'Cd
fjZ XjZciV eVgV @V~i^XVVXijVa Zc XVbW^d%Zh Za ejcid YZ k^hiV YZ @V
iZgXZgVeZghdcV d @VYZ@_jZo ZmiZg^dg%iVaXdbd hZcVaV8WW{%n edg Zhd hZ
igViVYZ jcV ~i^XV_jg^Y^oVYVYZ i^ed ]dWWZh^Vcd'GVgVG^cXd[[h%!Za Vg\j&
bZcid YZ fjZ hZ cZXZh^iVc iVaZh gZ\@Vhn eg^cX^e^dh Zh ^cZk^iVWaZbZciZ
]dWWZh^Vcd'GZgd egZX^hVbZciZ%Za dg^\Zc YZ cjZhigd bVaZhiVgXdc ?dWWZh
[jZ fjZ ~a VWdgYVWV@V~i^XVYZhYZZhiZ ejcid YZ k^hiV VYb^c^higVi^kd' w@
VWVcYdc• Za nd bdgVa Xjai^kVYdZ ^ch^hi^• Zc gZYjX^g@V~i^XVV jc X•Y^\d
YZ eVjiVh b€c^bVh YZ XdbedgiVb^Zcid% eVjiVh fjZ cd ejZYZc hZg ^\cdgV&
YVhh^c jc YZhVhigZhdX^Va"7!'GZgd @VhVcX^•c YZ jc X•Y^\d ~i^Xd b€c^bd
XdchZchjVYd fjZ \VgVci^XZZa XdggZXidYZhZbeZcd YZ adh V\ZciZh bdgV&
aZh%dWhZgkVV hj kZo 8WW{%cd Zh XVeVoYZ YVgjcV gZhejZhiV ]jbVcV&
bZciZ XgZ€WaZV @VegZ\jciV peVgVfj~ hZg bdgVa7 CV ~i^XVgZYjXi^kVXdc&
[jcYZ hZg^VbZciZ Za Xjbea^b^Zcid YZ@YZWZgXdc Za [^c d Za hZci^Yd YZ @V
k^YV]jbVcV% ejZh *) fjZ gZVabZciZ bjZkZ V @VVXX^•c cd Zh Za VXViV&
b^Zcid YZ jc dgYZc cdgbVi^kd% h^cd @VXdchZXjX^•c n Za \dod YZ@W^Zc'
J^ ZhiZ YVid Vcigdeda•\^Xd ZaZbZciVa d[gZX^Yd edg @VZmeZg^ZcX^Vcd
hZ idbV Zc XjZciV%@V~i^XV[gVXVhVg|Zc hj ^ciZcid edg ]VXZg bZ_dgZh V
adh ]dbWgZh'

YZ jcV Vci^\jV XdcXZeX^•c YZ @V~i^XVfjZ nV cd Zhi| b|h Zc k^\ZcX^V%n fjZ h•ad hdc
eZg_jY^X^VaZhh^c ZaaV:' '' $!' FWk^VbZciZ%+* fjZ 8chXdbWZ hZg^VaVZh fjZ adh XdcXZeidh YZ
YZWZgn dWa^\VX^•ciZc€Vc hZci^Yd XVcYdhZ XgZ€VfjZ Za dgYZc bdgVa ZhiVWV[jcYVYd Zc
;^dh aZ\^haVYdg'GZgd h^ @V~i^XVVXijVanV cd VYb^iZ Zhid%eg^kV YZ h^\c^[^XVYdV Zhdh
XdcXZeidh n adh hZXjaVg^oV';Z V]€ ZcidcXZh fjZ @VkZcZgVX^•c YZ^YZWZgegZY^XVYVedg
BVci ]VnV YVYd aj\Vg V@XdchZchjVa^hbd n V idYdh adh cZdXdcigVXijVa^hbdh'
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